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THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II —Sec. 3(iii) 


dNfTOII TT«rr w ftt wRlR*>-Hf TORT ftt eft I Siinaw ft ft Tpft 3rft ft 

Weft fftftt-^ftt HWK TO fTO ftlft «TT I ft ^7 ftftt -wl^rl ftftftl Rft TO TORT fTO ftftt 

eft 8TT 

3. HRftftf TORT W1 ft fm. ftn TO ft TTTfft ft ^ ^Hf Tift ^ 1996 
ft TO TOTOjft fftff TO WY1 TOR TOf; I TJTO RTftf ft W RR iTOT eTT fft TOfft TOTOT 

wft TO aTTOTT RTO RTt 1ft■m % I ^h< 1 RTtft ft fertU. ftt ft fft i W eft (ft^icn <ft11 

■^ft ftftft ft dftrwfnl TOTW TOjftl RftftsR TORt ^rsr ETfftftf ftft ftftft? RTf^ftf ft fftRTOT 
-H^TO ftlft TOTOT TO TORfftTO ITO Hlf^ftl ft, fftft M$ft ft ftt TOTO 3TTTOT 3IRI HMI 4j|fl| 
err, W Ift^ fftR 11ft 37TOTO fHRft TOftftTOTTTTOTOTO^3^ftRRft3Tft fttfEWR 
TOT Wt t I T3°P> TORlfTOT Wft TOT ftf 7TR TOTOeTT ft 3TRft ft aRpnfbRT ftTOT 


• rpo^nfft-nT ft ftfftTT toft ft fen* wft ft arfftFk? awftw -qfrw, to^Ir 

fftTTOT Tftw rreTT fftfa Tpftelftf ft HFT fRRT I TORT ftt IW % wft' M ft TOJTO 
ftft £RTTTWR ft? TO ftft TO^fa 37TE TOT ft fftfa ftft ft TOlft TOTlft ft TORfftl RfTOTR 
ift tr^i T^RT f | 

4. HRftR TRTOT"W ftftt 1ft"ft Rpft TOR aft ftnH TOR ft TTTO cllH fftRTETT 
TOTO-T% I TOR TO dlTTOT Hl^ll “blftsEH % I ffttseft 3713 ft? apJHRft TOf TOftfE-T 

ftt TOJT ^FETTsft ftl Wfftd fftTO 11 ^JWT TTF^TT TO456R TO WTR TO-^fftT TORt ^ ft 
Wft TOR ft TTT?f 1J!£T "dftft ftt TO IftTO TOT *111 'SET ftftft ft TO^fft -^fftirft 
ftauft, ftTOTR, ^fTO arifftsFlftTOTT, fftft^T (fftftqTO SRtlReja ftrTOT ft), HTTO IftWTI HeiT 
WTWlft efRTO ftT^ ftft WWjft WfTO ft I ftlT TO fftTOTT? t % ft 3TR eft 
•3Tlft f\ ftH t IftpTft % ft 3TO Hlftft Wft ft I 


^^TTf, 1996 «M3 % 

5. Iweft to: ftft ftfrof ftft ihlftsTOt % ftfttf ft ft ftl 3?ftw fftftq 

TOlft froi; ft I ftft ^TOTjft^ fftrfft TO TOTOT fTOT t ftft; HFTftftf TOHftf TOf W TOTTO7 
MHTOT'#ft%ftft'qTO TO^ft1^S^{FI^ft1 75 TT^ft1^ l ftTOTt, fftRTO ft ^ TITO 
fftsF TOTOTTI aftTOT W^Tjft TOTOf ftl TOR ft TOTO ^ W ^RTlft ^ T^ft t fftl TOlft, 

* TOT ^PTOlft ^HTOft^ftf %%^TTTOf' ftt 2466 aftftftTOTlfft TOR 

TOt; 

* TTTftftT TOTO^ ftTTOT fftTOR ftrfft ( 3TR.Tfft.ft1.XTO)“n % %q; 2500 TOlfe TOT!; 
■^ft’fftrl-'STOTOT ftl; 

* fftftftt ftroft fftftYT ftr -fro; tto: RgftftR ftr to Rftftff ftt Tjftt to ftroiE fron; 

* fftfftftn aroftf ftft ftfro aroftT ftt ttort ftl; 

* ftlro ^^TT 3®TT TO anftrq ^[xfT fttroiE; ftt; ftft 

* rftftr fftRft rth TOftror m fftro i 

6. 'fror tor toi ft ^jn wf to: tot f to t tot uto aftr ^to anftftr ftl 

PTM4TOft^'#^ftTOwftT^ftra *'sf>' ftftiTO wftrn Rif to; «n tot% 

TTOTO^ ‘TSl'ftftTTO w4ft fftro Iroft ft ft^R wf eRl‘TO’zftT%^5aTOTO-?7T 
TITO ft ftft ZTO RHT ft ftft^ f ftft ft Rftt ftt E^ft TO ift f I ftn TORT TOft T^R I ft^ 
TOR % 3TTO TOT ft! fTOfTO TT3ft % aR^ ^TTOR ftl TOf ftfeT t afft ftft ^ift TOftn 
TTTORT'TO'fttt I 
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<7cf*fR antSfar ffcif?r 

7. 975f 179 9^71 7f99 if 7t7w9, 1996-97 73PRJ7T 'PfOTT 99T 9TI TRif 

3T2f5q^rcrr 9?r 1wf9 99 -fTrjr TTcf TtTjf^'cr 77rr-7T7rr y+^d tWr^rTT^i ttjt- 3rifr 
iff <9 g d ^9$ PVi q | vi id I ^ H ■&TTT iff <Mgd ‘J ^ fTrf 97 d 4 f4>d I TT TI99TT ^ I 

3Tzfocra^Tr■qft srttotw f^twr 97 : ^"Pf ttth 9 ^if frcr^ 7f9 99 T%TItrt 
7 ‘‘TRtTRT 9 ?f affTTcT 97 if ffT 7 ?ft f ! ^ T 9 Pf> 7 TT 9 f, STfWf, d €J n-RTT 7 T«TT 
it 9 T- 99 Tf 3 ft 99 3 ff»T 9 TT 9 9779 f T 7 t 999 99 T 9 T ^1 


8. 1996-97 if IRTTt 9TP79T PtTKH 97 3J«W •fMtwraft if if 9Hp99 

t“ 

' 6-8 9fW9 97 7T99 T"59 9Tf7r fPg, 

‘ 1995-96 if 0.1 9lW9 97 fTTTTTRR^ 99ft % -797T9T ^77 aftr 7t91g Sl9t 

if ff7 99 3.7 9fW9 99^ M3p9 ^!3T7; 

* 99799 3J99T9 if 191 PH Pm <99 T9 99^ 97 fftT 

* 17f99W 5m 97 10.6 9fd9<c1 97 ijfj; 3ff7 

* 27 9T{cr(t, 1997 36jmT-prfr P^^fl ^TtrfwcT ifrKif 17.0 

fTfiOTT 397797 TT97 it 19-5 177999 HHpT'Pl TITfT 99 997<T 
7t99l 

9, irf7 if 9T99f7 7^ % Tfi if 9 99194 l7 if 9 77 39T7 9f7 3ft7 9 iff 7?T % 

Yftf Wi'tt^'JI! I itiffT f999 % 7f £f9 7# Ttt %■ T9fTT9 if 719 99ft 99T 

Pq<y9 79 99 9pT P9TI<i9 I f79TT % 3R9 fwff if f7trf'41 97 if 99ft, ^jilfMPlRt 
97 T7 if 99T 3t°i|9l799^ <5(MK V!lfM«H ft I *K9K if Pftn7 7ff9 9^1 it if ^9? 
^<9T»f1 9^9 TfpF 977 T9 f99TT3Tt 97 OTT9 f79T ^1 if% T9 T9T if iff TT?7 fTtr 99 
3R9T9 77 It I 


10. ^9 9Tf?f95- if 3rfw*f9: 17f>T9 T^?4l 99T STT79T3ff 7r TOT Tf^RT 
99T9 9779 ^f9T ^ I 7n f9T TPRffT TTTff 9^t f^TT 1995*96 if ^TT 3T9jf^ if 
iffig-fraff if 9d»< 13.2 ~^f Tf gftl ' ^H lf^TTif ^il^Pd 9ff TfTrif if TTT 

f*T9fr, <?»Pm T9 ■^T7°T 9tfdP<9>' ®9TT Tit if TT^t 9?t 'dMMWflT if «tW 9nff 
T9T ■PRfT 979f41 if iff 97ft |P£‘l ^7T, 1996 if, ^HT7T79^ 99frrf 9ff TTf ^ 'ftlTil 
^■^T9TWTT^T^7Tf Ttfif'firTTTr 3TTf-^1 ifTf^OTT T19TTT ^f 

9ffr4f if 7t4t 3fTpSf if 7T{ft 9?t TTt '^5 3fk f*T^ 9^99 if ^W9TT ifg % 3fifOTf7T 
95T 3J9TTT9 TTT 99 wCl<? % THTT TTTT Tlrfl 3n^pf 9>t dH^4l3Tf if "fft8d 797 
97 T9TT 9TT % I 7T7997 if <41841 if 1^7.97 T9TT TR^t % f^Ttr 9^ T9T9 199T ^ | 
TTfPT % 9*f99 if ETFT 99 99TTf ^ TritT TtrtTTTTT 7^ ^ 3ff7 ■prft 9T9 TTT7T 99 
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Tzrfer -vfTR £ i xsfr % ir£ Tfft ift -^rnrfr armrapi^ ^ 3flx 3rffrfr if arfOTr Trite 
^ tete Tjnr+rt i thY ttrt iff if iw tr t^T ri^Ntt 1Y Rte 3 ttwff^t 

it ■?fr TT RTif T5TR Tfrr J^PM'H! Y #1^ TR^TT iff TT2TT 3RR 

3TRTmW ^pJ3fT TT 3TRTRT RRif if I ! Yl H dl if f-RTTrlf TJFTTTT 7TRTT 

TFT TTWTT Tfff if *fcfteP< f 1 

11. arr^ftf Y terR Ttesi % 3rwrar ^ ^rfr Rte+pf TM'+ii'fte ttstt R'rfeRr ■tfftnjt 
3FRT^r % -afr ^flTRff if f&TRTT ?T f^ I ^ 1997*98 % telR, «K+I< afk 4R<flq 
■ft^Tf TTiPyVcfRT nr t if 3ffr ^rxft RRf, TJ7T 3Tnjf?f ■arfe ^fr 16 Vftteld % ifr?TT 
•fa Uft rcr w a rerrewr Tr^arT % ■fort* r?tt atraRT terte arm^r ^ff tem if 
ftw Tm ^Ftiri ^fTTTT RCT ijsnv+fl Rrf 10 TtmTTraff Yt TO7T ^RTT 3fk 
qsiwflfti tr Yt Tir^rr fr if rtjt rrrt %i 

flrihm t a^gw vrtfww I 

12. ■f^ref^RTT f^Tsr^ ^rm Tf^nf TirRTfij^ i <.<irr^ "sm- -^1 ^ff 1 7 -Rr fYter 

trr-jpt^^i if Vr tetter Y rot if 

TITRT'^mTl ^tetetettefT- tenYRTTf ajftr 3TRRTT3m 7^T-ftnsn 3TSTRT 3TR7RR^t ijte 
^i vrrfter irtrt fitRrt Riwifaiff afteteteHR^I it rteftm £1 

* ReiRRhff tstt rtjr tjr t^hvth terr rY^tri ^ i tp$ Y 2466 

TfRty WT-^TTf^T^tfJTRTif, 1997-98 Yftejif 7RTT9 7^^1^3300 
IRte <lPfl Si 51'I { f><^ Wf y ffl iq i I TTT Rite if if 330 ‘t’O-S 

tttt te?r tnftete % -f^R6i+f % %tr -^mri 

* Rrfte'RHiftenT Y fter -srra-tjRT ^ff TTf^r 900 ^Ftr? w[ if 

1997-98 if 1300 Yfr? W[ 7*1 T^t ^1 

* Yht ^wnor Tfrsnrr tt tVfrrnf tfpm rtrtt ^ % 3nfaf*F 

upm, W-WTR Tf^PHTT RSTr ’RT a T tWsfr ^TRYTT % TTTEzpr if ^Pprt 

3ftr 7j?T?r 7R % -Rttt' ^Tarrnt ^ WX I T^tY -Rttt, 1997*98 if 200 
<?hi^ VT STiqtlM T73T ' 3 TT T^T ^ I 

* ftpf P^iofl if m* ^9"^ lTT&i<.ni ?T '3" r i 5f^ilif siiRi^iaff 

^ liRr f^ripr ■ftrumtff ^r wmr RtrRRYr is 3Rmr, 1997 Yf 

JiltTl Riitii Rfanrf h*i < t> ^i4st*i 'tAO 1 Riu> if^”f^rflin”ft , ^TT*T% 

"f^Ttr 1997-98 % 'RTR 250 wftT <?h^ 9Sm f+R ^1 

•srtrpT ■C m ni T -UY ji hi , ii n= T i »i f^w r re r’ftrt . if^re 

iRfrR5Rf TRfr ^-tl'4^IIT TWtfr Tfift h'I^'I yfTb+Nlfl 

■snmrr ari^ii P^frit ^ ft-RiiiT ■^rraff % "f^ir pw-atrarfiR 'TfTTsrr, 





[‘HFT I—'1] 
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H f^PW TT-TT 3 rrfVrr *T£|4dl Tf^f-ft #77 “frafT Vt . 7 .TPTRJ 7 #7 m 4V TTTfV 
°t 7T^ atrmT 3TTt4 ^ TT# I 

13. VT ir^ fVTVm ^ % f^TfcfTRTT ^ IV^sT Vqtf Tf f#?-i#RTT TjTJpR 

«r*i4’ft l * h *i ^ cq ^4 tttsttt it i vq vrfvVt V ffn -jfftm Tfr^ro Vt "srvwr wf ittt 
‘^^tVt dwi Vt ypTtiy^ qdI '11 CT 2 TT arfffT- %f# 7 f 77777 WTOTT WTFTI 3TRTW ^I 
3TSJ- WiRT 3TT#m T^T -S7TW VTf f "^TT f3TT t rT4T "f'Tlf'TTTT ^fT^T VVfvVt VT 

Wtftnr VrfqttfVqt 1 3 TW 1997 V v i qffmd Ivttt ^ l uq i i 

Vl4)«l T^Jf 

14 . ffk -prrtl 3 Tf 37777^77 Vt TP 7 VfV % I ^777717 777777 i mfvq V # 7 Tt tt^ 
% ftcR:yff cT47 yfa-^«f|vfl Vt fWT VF7T VV ^TT WTT 37 7 , 7 ^ /7 777 ^ | 
1996 - 97 , Vt TW «<’*’!< VT H^-tl V# %, V 3TJ1TR- $ IV fl# Vt fWt VTTT -qr°T 

'?nT , 4# 22,000 vfrg- % v^vr qrfra- 28,600 vvtv -rtf mcn-ir Vt IV 
6,600 Vfrsr w Vt 3T3JcTjf ftv Vr wfcTT 1 1 

is. ttrVitt TrvrqT Vr ^ -»<pft nfrrft IV Trofror arrmr^rcT rtwi I^rt 
V rftr ( 37 TT. 3 nf.ft.TTq 7 .) VtvfVq aftr nqjv fair ff f 1 anT.afrt.Vr.TT^.-i V 37 rW 
4,530 ^1X41 viHiafr % feTT* 2,000 V0 1 "WT TfTfcT fVTT "JTTT f | 777 # 1997 ^rqr 

■?rrri77i 1400 vftf wct Vr xrfVr vr VfVrrv fV9T wcnrri 37 rT. 3 rTf.Vt.tT 9 r.-n V 
3 i T v T fV 2,5oo vft# vqrr V 3rf?jv Vt 8387 VrqWnraft Vr v^r fVqT #777 ^1 
3TrT.3nf.Vr.T^fi -.-111 1997-98 V Vr ' 4 iTT 7 fr 77577 -^-vp- ft^r 2,500 vrtj vqrT 

' j w "^xitt mf# 1 ttVT V frr 3rjrtff -f%r # ^77 prfkzft wr VfVr 8M4 t 4 4 rV 
T$l 

16. 4i*fl u i fVt (3TTT.3nT.Vr.) V ivj Vr W arnV ^ttV T^-fri 

W MVl^TH # 270 -^ftr TTTTT vt ^T?TT 9TT T^T 1 1 ^ eHVT. tnViT -tvt V 

R 1 Ph c< 3ffr yVh # fVr Vt wfrfVrr 9rr% Tf 37^797 ^fn+i 3m 4rVt Vt m^rfcr Vt 

"SR- ft TfTRT TWT ^1 

17. Rrarf Vr aftr tViT t5tt t^t % i -R^rV Vt -^f f 3rfVffrfi-3TfV>r 

fTTTT TjVt V Trq f 500 4>0f -RTTT - 100 rnTT TTTRT "SITT Trm 400 Tfiftr T9TT 
3riT.fl4 fttilf -fl^r TTTT - IVtt RTt -^i ^ 1997-98 V Tft TTT^ V 3fiV<H "?TTr Vr?: 
T 3?^ ^ Vt VTtnft i -^fr VtTTR 9 ttV -|tt Tm^Trr -^r T^t IV V?tt "PrerV -^rf 
finn «rr, Vrarf 1 % vh TT^tf 4^tr? V T^q- f Wr ttsVT f TRq- fdf rq 
If^T^T fVtT i3rt Vr-qWV 3ftr rrmAPr8 fVqr ^i stttV -qf aftr VrRTTaff Vr 

«H|£|frid 'fVqT tjii^jii I 

XT Pfcf^cq 

16 . -i'lfld Tmn -sRijViT f tt^- qr^r ^ zrt fV fft- -qr "wft fVtsrVt Vt 
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R8TT ■3ITTT7f 1 r 3fr<, dif SIPTPTfi RTRT '*iin | il, ^ |jc. I fs n I ~jiil*<iI I %^?T RT^TT 
yt? |ft % "?T2TT yd ipt RRim WX^ ¥Y ^JT3TRT WT T?ft ^ I £TFT-$dl£ 

Tj^frij (IWtwt) 1958 wftTf^nty^tR 1925 ^ ^rfct 

VX "ftUT ‘^rK’TTTI yfidMIK 3TT^T, 1964 % RH^R ^TT, TJFIT fay-Hui 3ftTRt?T 

▼VRRI'^TT'f^Tr ^K>R!I TJRI "rTSTT TUU %5T 'tftYf ltTR ,, T f^Rt^T 7 ! 3fT%YT, 1977 
W THEF f^ET 3TT%7I, 1986 YTT 3TT«TO 3rTTHT- fal Pd 41 % ^1 -fcTST 

■antTnri ■ftpfrm ^ tt«tt rIa<r RtisfTT ytw* rttpi ^err rtyft ¥t 
Wjaft iftfer % ^irft Rl4Y YVt % ^JT "fanr Jiillil I tt*t 3Tt^I cM' ’RT^t 

ifkT <TW%^ Wlftd 1%^TT 411^11 I TTY*T R W)-<T % %TT apJTTJJ fa % 3Hfl 3TTTt 3ftr 
■f^rcpTT Tf*nr ifr -^r fWwl %Y ttfi %i 


wj \id*i 

19. ^Rlfo TTR^frT R«f4t %Y fifftTT % WX*TX % ^ ^ TflV f l 

(x^.'HR.airf.) % tWr aftr h yfl »i -0 % f^rtr %Y ^tw<tr tPtrt 'fl ?'fpt 3 v^rr trit 

^T*TT ufl^l-tlfl^l WEPff ^ 'R’FJ 25 TO W| TT Tfl £ I 3ET Wftffl- TX% ^YfDT 

(HR.l^R.aii t.) <d*l ^ u l , dH^i a w 4 ><.mi Riv* RR<flR 

■fanf “tv 3 e^yi -anfr vx xijT ^ thj (i>R.i»R.3nt.) % Ycixt 

■dMH«4 fafiiyT % % 40 ufYrvifl tW? afrr ■RYfErfr % 5 crrer w; teYY 

ffin41%#itr, 20 RftT?Ri 5 ’pttw wt 3ftr25 

WTT^ft % Tim #T 40 YfYlYRT 31^1 ^ ^TlfHT wrrqt % I^ITt 3TTTfiTcT 
^‘ii 1 

20. TiwTT%'^P c T'?fr ^ r «fiwrYft^%^w^'^Yfrrr 3jTf*r? 

#rfY <1 3F?T Rl'+jlRwfl Y?r "3TN ■’F^Tfri fffr t * 3 iMf^ | td 

4TR JJ u I 4RI 3flr WIRWJ 'QSITT Y>T% ^STT fnilTdl ^T TtYSfa t, 

3TTCOT 3ftT 3IHK«u| TWeft WI^fTR XfM‘Rl ^ ^ RTElfXVI Y?I $ f^T TR RTR^T ^ 
vJlTlM $r* ^ %■ t^rq; 3RTfa7! 14 RTt 3ETRftEn "apT f^RT T)rrtT | TTWift 

^cfnr ^ ■*[ 'jwm-i % 1 %tt 822 Rt 3nxf^rr r^fr 1 r<<rk tt f% DF> 1 fX^f l ¥V 

XfpPK’ VX -f*nTT ^1 3RTTftm TT5t ^ SIFT TT^T R^ot, f^T, 

fVl^M, auWW^TR, Tt WIT ^ 3ildYMYflHM TT*jr TT^fYTTTTTT^TTW 

TT*n 11 % YTTf*m % I anw % "f^r T=T «IflRl 41 % Tq 3 ftr ytt WT^ 

iftiTT I 


wrawr 

21. %9i %Y arremi-wi^wi Y?r ^rr% % trt ^ (3rfti^dH ifTRT afk f^rdyRd) 

aiftrf^W, 1976 WIW ^1 <K»K 3Tf tlfH<4X Vr TtYfrftRI % 

w fWw v^n tot Yrnnift ^ 1 



[*TFT I—T5PJ5 1] 


HRTT "«fJT , <l'JI T ra : 3^iyRU| 


22 . yiMVi «r?TT ^ -nrCW ^ ^ f*nrW tot% % #ttt vfcrr arrarm 

M sfr( arrarrxr -faxr tott v rr tf t ^ ~^t tot^T tot ar ftiyax wt 

if I TT*TT 3Ttf-ifHjO si y |><| ^ | ^f"t4 *J 141 «i 3TTTOTXT T[ 4 TO14 JP *T ^ *1 

10,000 TTTO TOft 3fTOT iiRm TOT ift ~^L u l ^ I T^f flflTTFT % P-H* ^}. u l TOT 

TOtf xfar^T^ifr 3fTrfr^f- wif^" yT?fr mt fto TTTtJKro wr- ^trt ft arro4 
■^r RiqPH Tf TOT7TT FT ^Hg TOTFT ^ifjni ^ I TXT 3T^TT TOT ^TFTF ift ^<1 f^qi 
^THT TOTf^ | <16^ 3TTFTXT *TO (T^-TT^.-sfr.) 3fk 3FF trot ^ XTTF MCTMXf TOT^T, ^ 

-qrarr Ft^MI cTFTXTOfT ^T (||*flu| graft 7* tjof FTXft XjRr FT FTOTF W^TT^T % 2 

WP5T TOFTT TITO %" u l ft m l ^ **R I ^1 «; 0 MX R<k< ’FTTTtT FTTff Rr> TJH KTOdf FTOTF *f0 T^TO 

ft $it f!Tff -^r sftotft vt i tft.ttf.^. -p tjxfr iPhh i ft n r< tot-T tot aFpTtr ~f»FT fft 
SFF tNioHl ^0 xft ^i<fl51Cl (Cl *Fl I Ft! i*i4 , 4'l TXT FTFFT toT IS TOFXF, 1997 
T>1 'ytp ®ftx "^FTTT TTW M(J 1 ^ 4 4 4 50,000 TO u l Vfl'Jiff TO*f»l ^,1 

TTjfMfrtr Fftror Rrfti afa: tor 

23. %f?tf Tnfqnfr FfapF -ftrffcr ^rrxfr Ttroxr (t.^.t^.) 4 to4ft0 fRtgf Rrffr 

ttoOhTtoY-Ri^m TF'ft arftrro 3Tr=fnf^- -tnu^ %Icttt- pr^ hwn xrrgxTI^ ftct1 ttwpt 
^ ^ il^iarT ^ t TXT RTMXT ¥t “'TtM T?T ^ 1 fTRfcTftTTT f^ofMT Mft 

’MtMWTT Tfrxt ■gtr Tjfr ifvfr % 

* ^gfprfr w w T RM T3ft^f^f} T m3fT 3frr ? r4 ' ^ i f<Ml ^fpfr ^ f^rr i t^, 1997 

X* 3|!JKH MT 8.33 YftlVId % ^1TOT 10 SrfcTWXT TOX ^ Mm^ftl 

* ^frnt 3|!fKH M?rMTTXT XTTR 10 yRlMIXT f-1Ml^|3Tt 3flr 

T.4MiRifl xrRff % -fair -q^r ur 12 xfdaix f^T 3rfWnr«T -4 xtTfrtr^ 
l^rzn ■vJiiiirti 

* t^fpsr ^TMT ifl^MT (iTTT.^t.TTXT.) H 20 T^TW ^Hg+lCl irRm -f^ TTf^T XXt 4 
Tft 3T4«n Vr 3T^?T, 1997 ft TRXT ^ f^nTT ^R>*TT 3 t1t -Ml+ft 4TXT 
Rrftrxft % TXT 'mmi tot 3i•-M xfRr Irox^ft 3 t■jhor yRi xjfrr ql if tt f^>xft tpto xT 
Rt^mi tot^ % Rim xroxtro ^nni 

24. 199S 1, XTTTOTT: ^ %^RT XTXTOTtt TO4ronR7fT TOt ^T TJMTR T?r xtRt % 

TOft ^ 3TfUTO<1H XfTXTT 1 fRW ^ X* Xf^iTOX 2-5 XTH? ?PT ff affl 3T^ TJXT ^ 
"EfTMTOT TOX% fTT tjprft ^ TOT»T ^q«M 3TfuPrUM, 1972 ¥ 3TtfrM Mlifi-TTOT 

XT'ifT TO*HlR:41 TOt -ifr f^TT fRXRt TXT yiTl4H ^ XtrfTtFT Iroqr ^TTTnTTI 

XTXTOlCt ^ T?T X^ I MT TTT 

25 rt i’i cl H TTTTTT TOFfTO^T 4" TOTOT fcTMT FT "XRfXR '4‘TXt XTXTOTT TJF' XTXTOTCt 
«rT!TT?r TfrMftrat, f4HX?[ ^FfFr X^T if ^XTT -^FfT, TOT WT TTTOirnft 3ftr 7TFf 4 1 f4^> "FM 
% F^FT TO^r % 3Tf»FTFT "4 T3'l<t0 XT^FFTT TOt4t" I TTtxr 4f ^ 3T5?SC 'RrFTTTTO TOT% 
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'dwft Sts' % vdcpRl - -imc-il rr rrt ret Ip E 1? -3Rf.3it.ifr., 
aE.ERRE.Et, x^r.Tft.ift.TjTT., arrf.Et.TE.ER., EtJTRfE^., eE-E-^ER. 

aflrR^E-Et-TE. I RRtR E^E rETT ^t HE E* EEtr TR 

RfoH RENTER E fEEEtl RTRHft $tR % REt RERnE * fEE REARER 

3ftT R lfoifotp y 4R|t|dd| % RES ft E^ ' arWl ' Bcr ^ 

26. TR EtR rwit ft rtr rE>Et rttE rtE rttrT % Rtf rE RfERr tEIEr' RfEvHt 

McM I' ff t ftm RRft RTT ffofq- ffrHT 11 TH ETROft $tE % EHE'Ht % "f^TE T fft ' s tE, f^Rt 

t ame rE ^ ar^pfd % •faRT ^ fHm et wet % rE EE#n tEet rE tEot ^pn 

•ftfiTTT RTT TfTT ^ EOT RT£t RRfE TtftT SOO RRt? W[ It arftw OTE OT; tEet 100 

T ,j Ctf ere Tfnfti 

Wrtir 

27. 3TT^ Rft imRHT 3TTRH, 1996 ft R>t Ef 4t 3ftT ^TTH REPT Rllfr % 

■f^TE ETHtR Er HTE 40 THERE &E ^ * ETEE ffE EE El OTHtR E 3EEft 

EOTTfEEfETfflRRn:Et1p thE tEr R^eErE Er EEr ft fEftpsr 'ftnnftft Vr ^ i tpi 
3TFfET IKT "f^E AE ETpiTT TR R'M'fEET ft fEfHE?T RlE TM RI'^E ^ I REEf 
3ipfET otErt h?EE 3frr REtf vejh <A<m, ETRRfr efrE % rerrE % i*E. r* i£ ^ 
tteett 3rpfET rE Err ert ^ i ^trt 1% seEie E ani^t+H Efot ^ "ftElEftFF IEPrEe 
f, | 44 l Rl FTTOl %HR OTMEtH ETfcEft E Tffig RWT Rf^F aEFTTWrft WRHt rE 
tjrrE ft E rf ;s rftr i F sftr erE tEretcE r «dd rE t^E "ptE wO rE ^jfERrHH 

TSfriE^-srsr^ Et eEtt‘R if^Ei" with <^<*h Ett^tct 

3Tk E HM-f ET imET % ErfEEn % nfE wtwtf w 3twE rE arEEr 
^<?^TT I 

Ati 

2Q. E^tt^TER ^RRlft % 'RlE ElT EE EtH 8 ¥fE7TH eIEhE fE TK E ^ T^t ^E 
^3n^RE^-«fE3TEaFiT3iftrFEtEti 

armrfETr ^^IErh t uHnEt rt a^rEt fEEw tfr rrtE et^e■ an^fE e^tE rt 
iptf 'Tifdffor tEwr ht?E \ \ rtotE 26 EfEEtEEnTR 6,1EnTEER sEtEhtE 
ERHRT % TT W THTTET RET £ ^ ^ Et 3ltf^ RR EI E^tf^TRR 3 Et RFfEER 

fTR tt 3R EEt iEr ifr Rf 3 fWt wtEEwtri EtfE (ERfE^) ^ E^ fERjR rrtr 
EEi TR EtfE ^E tjrr fEEwrE ^ > 

I 

* Er 3ET7i tiE» Err anEtR aEr arwR tfirqT Rf^R 4 >mPi<E ?E Rf 

EtfE (^H^d l E) Ei' ^jErrEr^ Rf tErI% EteErrE 
3tRTE?ER rErr rrt rE RIEEt; 

♦ f^ft | 6d tE rE ffr^RT ERTtE rE RRTR TJRTprK 3ROTT RT TTR^E 3JRHTR 


■pTttfffR I^RT RIEHT; 



[4FT I—l] 


444 4 tt im; 344444 
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* 44 ^7 3f^rjU| % -j^T 47^4?* 4 41144 YTt'H 4747 % 414 444 474 44t 

% f^Tc?; 37747X4 Srat ^ TFrnj: 47 ^ znn 47 TPT^t 47 ^ih 44T*f 

■^TT; 

* 4MK "$ c 3’' cn l ?l"I "cT^TT "fRT % [=tM u l 9 4?T 744447; 

* &14 ■if 774gt % f?HT 4Tfuipj4 + 47t4 477X % 474 744 44f 

%■ f^nr <+><iq^|^i; 

* 4f 3T^qT0T 7TTT37fcF7 u T ' ; ftt4 % 3TEft4 ^Jld 4741774T % 34414 47 4t7 

YTffw it4 344T4 447 3444 Xf44T f^rfar^r % f^nsfr 44444 wdnfr 

7tf4473fT % 7444 ift 1Q747 f74T4t 4T4T ^t7fr, 

* 40 3T7%trt T^r^t % f^TTT 8ift'J| 1447777 37fsrf444, 1974 ^7 3T£ft4 74470; 

40 sdH I T>7 4?T tl *1 IKl I^TZJT 9l |7U| | | 

* 40 f^lTT 477 7jf4UT4447 4441 % f40 37^4 ^tT % '4474 ^T 0^ TJ2R7 

^r?frf^ramr 4T-77f?74T 447 i ^rrqTfr 1 

^fTT 745 fmtTT £ f47 4T7cfl4 447 fO^vfl 470f*Tqt 4?T 4f4l4747 44471 % 44 
*l%4 % trftf 447744447 tfpifri 

29. 4^ 'gf4ft44 4471 % t47T -f^r 44^ 4T7J 77744 5TR47 7[f44 4^ ^47 74*7, 11 
*1*141 41 -4 *1M ftr % <fT7T4 >^41 *\ d v ! H Hi 41 44 47474 + <X 47711 Tit 447447371 4t d4<4 

4! 4474 ^1 -ftm^Rft ^47 4ft 34J4RT ^7 44 47474 4747 % I 4t?J ^73frri4 4747fT 
3TT T jf^474f3ft 4t 41 f*T4f4 44 4"F4 74T 4T4T ~{jt4T I 

3m7T4*f4 777447 

30. 47S7T1J4 717441 f44l<7 f^4 44^7 7t74Tft4 4?T 4i "£ I 34444: 3Tfvj(444 

4?r 0777 80^747 47frfT4 344T77f4 717447 4T<4144141 47 4f4 4^f 44 477744417 4474 
4744ft ^ I f4Sr£f 4^1% ^ M14UI7 4fl sfT 147 ^7474 K 4?r 34OTOJ4 47447 4^ 4TT447 
W4 -^nfr 1 11 3*4 3tt%4tjt 3fn: sfralfw 4pfr 4ft ttt ^4fr Xf irrfim 477^ 44 

444T4 4544T ^1 

31. 4^;-Efrwr 477t fO -tfl 147 44K VTT^ t-Ml 4^7 4 4 ^tlfr44T % 

4X4TT4 47^T 4T% 444 ^1 ^4 477 1^477 447 ^ 3^7 ^<^477 t4474, 4T44747 447 
47T?4T7TaTtt % 414 447 1%4S7l4 +<K 47 1C747ST7 14747 4747 444Tf44 "ft I 

32 . 47f44T 17^1 % ^ rH4fd-3TT4T4-7flf4 ^ 4^ 47474 1447 47 

■for 3ft71^4 M 1X41^14747 47t TTTHlWf 4?T aTFjfcf, 3747 447fsgfT4 4f%4T?ff 4l7fr 4^1 
Tfirfmi % 3T4Tf4 4f7 4T7fr t cfr 7J7% 47P4 fn^ldV 44 474 f^4T 4747 I 1^4 


-103 GI 97—2 
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THE GAZETTE OF INDIA : EXTRAORDINARY 
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Tbft % TER -ft WET Vt FftRRT RRTt if ^ yRdRT T^T ^ I ft^flRT 

3fdt arftj^d IVr rr -£i 

33- ’HTCcffa TR^TR TTvdHMf RTfURrpiT (RR.Ti^.tt 3R?.) 3R TT?VT aftr TTRHPfT 

Tft4fcfl -Pf 41 la VT RRRff^RR ( P % 1VR cTRTT % I 'A' RR.TERR.3 r^, % [ml* oi'Jtc 
TT^FTtlT WITT 500 Rpfr? W; Rr^ RR WTR RRR7 f Vt IV R?T 200 RVTR 

TRR R?T ■aTTTOTT V RRRft 3lflRr ^1 

r\ -v r\ r> % _ 

144*11 M4*T 

34- *D TtPTFRT fWRRT (TTR73TT^3rr^) 4 fPd "if 3TRRT ^cqflr^ fV9RFR «Hll* "gR 
%\ 4TTR ^ 3TR fd^fl 'tfPTPPT Id 3 ¥1 + 1 RR t^fE 'PtVr 7 fVpRTR '^rffTTfl 1TFR{ % 

3rffiTBF ^ I TE Tfj 7 % VlTTE 'Vt 'fatSTT V #RT 3EFETT RE fdWK fVET ^I *1 

•HKcfm VeIr-rT % arjCrtr rt rri aftr wet reV re ewe rw f i W?fr #fm 
fdVJi+V^cTEPffi ek^eT ct^tt 3rPRT?fr ETofra-f+V?fr VeVt ■PrREEt rtct I^F^fr 
VE^T T[ Tpr Vt PfTET 3Iift 24 RIVER ^ I ^ WPpEt Vi TP ifrET +d E ft TEt % 
31fifto IV VrVT EE PlVlIR. V3Ef #RT ar^fttVl RRET ^ 3fnc Vrpft Vr 3RR TT4T TPfV 

-fVq ret -f%n?TE Veter ETfVr ERcfl ■£, r^trtt 30 Efdyid err Vr appifE eV re ewe 
■ irpcn ^1 

35- RR --3M5hHT V Vr Etwf^E V f^ + d Tjpfr fdfUEi 

ir?rw^jf rthr ^ 1 VVtjet Ri4<;?ff -fVngrtTft V artfrR ^ ‘faftnrt IfWr tpr wVr Vt 
TfVR°r V 3PHft VdP^E TlfV EE 5 yft'VI'd RET IeVe 4tr EREfT |ri 
3T^fV^T "FR ^ RfVsfcnWE ^1 TR PfPRT Vl 20 yfdyid 1VRT ^TT T^T 

t' 

ijaft «umik 

36. 20 "ftrfV^nr ift ^rfaRi RHTfrRt ^ ^prfr sttrT rh f^V?r IVrt 

^ I yRR fd^MMIK Vt WIM'll "RKcfl 4 r JpTl «IMK Vt "fV?R Fd < 'lid afK f^r%nVt V 
f^?f[RH VT5T4 R^r V IVp vddiifr w Trgwjof rt^tt err i "fr4t" ^r 3frp -dniRl wi 
VIV IVtt 7TTTT 7TTI -W VRVrf^fim^'aRT^ V1Vp#C¥mfdyTh RH-lPd 

^ IJ^TRTR ^FI4 fVr ^ I TT ^^Idl RT tVRTT RTT^r V ^TT, ^ RfR twrfbft Vt 

T^IWr R>T% RR SlFdld RRTR t ■ 

* RPf^TR RRfT V aisfET VRfVRt ¥TTT ^RTT Vt -<JR.-IRfrR RR fR^ld VrVT 

arfferfVTR ^ vi iPrrt IVrt Rmpni 

• VR^fr 3rftrfVrR Vt srm 370 372 V RRsfsft Vt fVn fkr rrrrt 3frr 

3FR: f nr h TT -Pr^n- wt r^tT V tVR 60 yRivid Vr ttrr p^rt 

Rnxnft; 



[ fft I—gnR i ] 


TOTO TOT 
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* yfcT'JjfcnfT %■ UHdPl %Yhtt dIMt+H IJpTOT TORTRTOTt fTOfTO toYY TOpUpRPT TOY 

■tfroYfag frogr ^t^tt; 

* grrorc % ■Prftrgt grofY +'qt^rT toY tY# frofagY Yr atg-ggYri toy 
■yroro totoY ^ tt^- giPfro fWr Y^t ^mr ; afrr 

* ■'JpfY stPitottoT rt tot mY frTT, f^nr% YY tott[YY, ttito totrY toY ppYt 
oillMKl TOY PdJl 41 ^d TOT% ^ TT^-g-K g-^nfd YY TOTtnfYl 

37. 3tt t?z ftwre ^ fr tort totPYto ■Jjfe toYY t^, TTOTOrYYg wn tor 
■ftrJTT TOTTT, ■STF 3 f gt -ftp ^ 3 TTT+ afTT Pt^I +1 rY TJTOTOmTOT t^TT TOTO; % TOtYt %T 

^jrtYRT ^ toY g m10 rY wfYr ifrrfYi 

■ftM ipT 1%-Phrh arftiftgg ^rr torY eft toY Yu toftt 

38 . Tfa fYw % TOT 4 °i!Nk afp fYYTO ^ TOpETTO TfgYTOT Yr TOTR JTR TOtUTO 

TJW TOsfsgrpqr ^1 afp T^T 1Y wPl™ fYYgfl ijgr ^PT-YYY TOY TOTfTOT totY mY 
fYfYgroY toY YY arrTjPfTO'i^ro totY gY gig^+di ^ i TOEnroragT g^ w tortt ^ fYr 
fYYtfr Tprr fgfYggd arpErfYgg, 1973 toY topi tortt gfYgYYYggr afro mm 
Yig-YYY toY wYY cfir gr 'osrPifg ggrY % fprfY: p^totY % tYttcf w tot totoft gpr 
yfYmfYd totY gY srnrowi^i TgfmYrr ttt toY%Y fa^fi ^gYu 

3 TfWPPT TOMTO TT*F fsTtYTOF mY TOT yfdld ^ I TOTYYg fYTOY YTO TOTT flgTO TOT 

mr irfYg tl gu fYEtaro TOT ww ^TT tot YY rY arm t • 

39. ■srsrf^ Y^fY ^t PdPdgHd ' arftrPmT ^Pd^ifyd 1mrr gr-^Tt F TFT ^ 
?r(Y% 1Y YT<T SR- % ■SftlY'F <ui tfYtY*F^% SPT^T U U I'ffT *f ^Yp TT^t ^ I mP m ^Y 
■5rpY% PdHi^%1%TTT^i%^r^ crmf^rrmm^ 3fpiprT^’?mf%-^ffrirp'iY 
■y^r m?Y m tor \\ 

^ TOT 

40. ft* l^ft Tgf ^sfr mro Rl^YfYRTr m Pm mi ■^arr^f^fY 
Tg^TT apfaFT ■RT ^ I vT^j f^’Rfd’ 3 T^ f^T^yfl "^T (t.f .T^F.fft.) WfT ^Y ^fRETT tl TTf 
^ I ■? F TPPT, TR TORfY Yf <3>’$T TTfYr 2000 ^>0s Fml< ^ I ^ Pi TO P-i d ^fc(aT3fT r>Y 
3rg*rft ^r 'grT git gfY «iiw<it Yt PdfdK totYt tot tototr totott t ■ 

* from tT TOTRirog toYtotot 3tYt -&rq gft ^frf totto afrr 

* TOTroflg "ftro^ * 9 ro toy -f^fad 1 %TOr TO^rorrPrg tottor tot% ^ groY 

TtR FTfifT 15 r^RiiM 3PTfpfY TOR gfY TOfTTOT TTTO YtoYto TOTOT I 

41. ^rr g^ ^ ^ ftr mdT TOProrPtYgro % f^ro torPYtto topY totoY tot 

•ggg 3fT TOTT ^ I g^ T7^r 3 Tf 4 T^r ^ I g^ STcgfETTO 7ttTO?frTOTO TOT Tfr l^gg t; I 

TtrftriT -jy gfff grggr to^Y to^toti Itoto^tto ^ TOrofrg fprof #ro ^r ^fY mro 
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Gf^TOpfRETT ^ -ftTtr A'yUTO iRTK TOlt, TOTfar TORT TO 1 %Tt TO^t ^1^1 TOPfa 

PTElfftTT 3frr TOT GTO R?t TORtf ^ -f^RT TOET-TTTTRft TTT^T % 1%TT 

•ft$|q*r Piy^r to TOjftEi tot t^t -g i ^ ^rrorra totto 1 % trft tot 4>t P^ Rtt 

aTTOft TE^t 4ft 4frT7 -% TOPTO ^ -tfTOTO ^toT ft TOt TTfaTWft T^RT 

*»fri 


■ftUFT 3/fc iMffrfl 

42- fftft^TOTOR^TOtcTTOT ^ftlRTOT afatftTftlWt^arf^TOTOTOn TOI 
f*TTOT-TOtTTTTO TORTTETT1T ^tTO 3ftT ff $7llRrtf fT^FI % TTrfcT 3TTOft ftTOTT H4«JTT 
TOT^t Tft TO^fT TTOTT "£l ff fTH^R'IcI T^T TOGt TO TO^RT TOTTO ^ : 

♦ ^iPito aftr aftffrPiTO toj^etht mRto 3ftr totcH^ ijrtaTO^tEnr yftrr^ft 

yzflMi>#ii«Hi3ft gto ttt^ iff ■mroftq tfratfroft 'Rf^pn TOTT 3rf?jf?r y<*TTO 

arfaftw wt toY totyjto totoY r?Y rt?et W=ft tootc to TOtr 

TfOfYl 


* ^fY iftsrtfliTOp % crrfbifinifl^x'wi rR toRt tYg totoY 

■afnf ft frf%r, tottot, werY afrr fprofT ^ «TO ft ie yPofMHiaft to tott 
^ TOGT %. TO r fo l RTO F cflT TO rf T er^, | tf % | TO? 1996-97 ft fRY y'lefiPi+l 

Rttotr f*rftr toY 30 totTt w[ w -Rfttt %\ ftTOf 19 ^ 7-98 ftTOT 3 te*tot 

TOT 70 TO^Pf WT TOT% TO TOR TTOT t 1 

43. iTf^ETR?! yWrfrotR cicfRRT r=l3lM TO TOEEfTT 1 1 ^ 'RfTOTflTO P^M*lY 

fariH 4fttfrgTTfrGftT' R;<H4* Ml ft TO*ft ~gY T^f ^ 1 fTOG^ TOT t 
•far TOtf ■Jft TT^t TTTO 1% -$Ef£ ft f7TOT TORT TOT^R- ift, 3mRTTO ft TOT TO^t \ I 

■^rotr wdW 4ft so^f RRtrft ^ totto to: retttoHY "WjfTORfrf to ritoItr 

i 45 TOf % tot 3fnj % to?trt 3frr TrRrf^'^TOfTO^ Rfr Rttot ft I^to ^fr to 

TOT TORT "TO^ - 3ftT "TOt TOTTTJ TTO^ - %T Itot TT^TTOTT TOTOft I f^TSTT iTOTO I J I ^T ft 
TOTO ^ TO 50 TOd? TORT 4?T TTf^ TO TO^ tMff Tjf^ TO^: ^-RlTT fTOTT TOtnn | 
f frWH 3f[T VleflPl+'l' TTTO Tt^ft TOT TOflTO % ‘sflft 4?t TOlTOTOT 


44. TTTOfRT TOeflTO 3flT +HTO'0 frfR TORT TOjTfETPT y ip| J | TOTH 1 3ft ^ ypH^ 
TOT^r l^frftRT ■PFTO TOTT ifm I TOTfror ft ■tsTlf-RF 3frC 3^<PlPl+ aT^ETR' I^TTFT 
ITTT MTO I d i y I R1 TOTT 3U4TO' 3rftrPTTOT ^ 3TEftR 3TftnjfTO TOTOT TOG RTfcfcT 

^rRrsft SPrTft 4> - yfn41 ¥T rfro^f ft fMr?r tor tR bTfRpd tot to rmft 

TOTO^I ^ TtWFT 3TTOfr Tf^TOft % TOT ff ^TO ffr wlw 3TfT TOR 3^ TORTOtt 

to Ttffl 


TJTOT 

45. 21^t TOft ft TO^cR TTOt TOTO Tf^ TOti Tt^- f^TR ^ eft T|T TJTOTT TiV^lPl^ 



[ HFT I—73W 1 ] 
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t i 3mT f3mif -vnrq ftnrr ^ arOTfr % ^q H ^tr £ eft ijqqT 

sfl’cfrPi^i $i wrfa, arqqr qrt m's^h^ % fhtr qjqqi *p 

ftfc r q fui 3frc f ^uR % -fat!; try Tfffcr: ?r^ Tftfa qft 3 i i ^- 7 ^1 ^<t t % i TqmqqqRfr 
T^^jqfHq 1 ‘H'hnPi qqP Cf.T^.-efr.-cfY.), qfrfqq TH^rwr w qr^rr ^1 

R?qTqq q?r w aftr P=i^fr war fq^qr 3 rr »Pf q qr^T q?r arPrqqf 3 mrwiT 
^1 'fl"«r^^K ^ -feRTT W ^ 1% -£|^ZR ^ $nfiN< 

tqsfrwRfr qi^/faqfqp^^ ^dl/ farin' qfasfq Srq q?r tjPttT q?r 12 q^r q?r 
33^ffer % ‘^itft 3im^ NsNi<il qq ^ttsit f^w 1 ePt?^ *imk Pf fajtO «r»^ qzrr ^qp 3n^f 
f^R% -ftRtcf 4R% qP 3T-iHRl ^r^TTTT! qR% 4H R ^ fqqp 3 lPrfa^ 4VH Rpfr TTf^rT 

137 HH qrq?r qt TrqP p pr fa P3 nH 

WW TTTT ‘Efm 'Pn 9 tel - 3TFTHT Tftfq, T3ft -q^fr 3ppq, 1997 ^ irRfT, ^ TfTTfOTT 
t^RTT WT^II I 

■<wfr flfti Pm n 3 frc q?OTT qq; arfaPm 

46- HM T fl9 Wl *h'| $1HI fa> ^ q^l I -fl ffaii 94 clqI< 44^ % PHl^ 'CT^fr 

fa^faifi w “qqr i*t> 'i4f vcqar qR fqiRi'ti rfai< q»<^ % P<i(J 3 irt f^rtrqjr nrPTf^r 

qq ttjpt l^nfT kit i t=t ^pqT qqfT % qq?f t^rr ^ 3ftr 3iq^ft fptii? q^q qR -^r 
^i rq ■ftq'id'T q?r yftiqt tPfk 3rt% ^ oui*«ff i 

^q % r«ffl<ui ifr f^7n ^q^TTi qc^ ■f^Erw qq qr^q frim: ^r% 

^ft, ^qqrr -*fr qfl'qiP^i^ f^qrrqqrri ^ 3rmT % 1 ^ tt frqt qx Pd w \< t, 

qiM«MPl ^ qq^f^^K- 1 %'q!([' 1 qrqT^riii,H'fi qrq^r fqsTq^- q?r "qqq ^ tth^ 
■qq % ^Itr q«n -qq qqrar qrr -fq&qqr q?r yfra+i^-r qq % '?*inq qifq ^tht qrT^qi 

t> 

-ftw 

47. qjqqq qrnr qn^fjrq 3 tt«tr:-»j5t qPr qrqtqqrqr qqrq q^qr ^i 

qnq 3TT€iTr>jq qlwn ‘ftq'rt qqqfirq ^r qf ^ altr 3rq ot ftqtt q?r qqqff^q 
qqqr ^ i Tq% -f^rtr -ott^ 3rnmtrr ■fqfsRff q?r ^ ifr ■^tqfqftrqr 

“Prftrqt q?ri ^fr qnrq % q^jqqq qTW wfqrq ^ q^rr qqr qr % "qrsrm^r qtrqqr 
f^qqq 3 ftx fqqfrq srq % ^sjttT % ^pq qrqrqqr tW)? ^ i arTErrojq qkqqT % #qr 
■frwfqfli^ fqPjq'l qft 3nqqqqqrr ^ i" HM^^qqrq 3T^jfr qq^ qrnrt t "Pf ^Yqtqfqq- 
"Prftrqt ^fqq aflr •sfmT ^rqt -Jf ^i 

48. qfrqT q^q+qfqiil qfrqq^tqT f>qq aflrqTOTqq'^mT rHJrR^i 

■pqrqrt% 3prrmqrqrfi;qitrRqT ^Pht fqqq aftrqfrqq^pqi Pihh % qnfl'Ttrq^ T £t 
qqqr fqgw ■ftnr 7 ttt ^ | -^1 qfWq ^tqr ‘Prqq 3ftr qTETRqr ^Pti Pnm qfr qqpq 
Wiqtim qqpT q?T% qq ifr -fOTfq f^Tj % 3t^fq ^3^ ’^R-3T^fjfpRT, ‘?R-qpftq 

Pi^yi q>r%, qqq qnpqTfpqt aftr TTitii qfr qr^r wT qq fqtjkR qR%, 1^7^ wqr^r q^q 
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THE GAZETTE OF INDIA ; EXTRAORDINARY 


3l*"*1 yifrrtql y<JI"1 TOI WIIf^H<n ^ I TfTTT TPTF H'^fTTT 41*i i sftr TTHTTOT 

^tTT ‘PfTR Vl 3ftT 3TftW TOT^T T*TITT W^TTI 


49• "*ftI T’PJ'ff % 3l<i 4<rl , ^<1 41 xrf^TTTT ^ 3TpTTT *t?PT f^Tf^TTt Tft ■'jftTOT 

wnr^TTTfiml^TT^rRnt'i Trofa, ttt ^ -^hipr sfir'^trr Tlrt 
3rmr- 3 ttot wrr % w*r |f sftr srarr- 3fM wrr ^ wttt ^ i ^r^t, -sftrr 4trT 
TsmK-% 4Dtt f*mr T*ft Tpr -tft ^fypr faflnft ttt jrp TO7 % 

^ -^T 7Tf £ sftT FT?TO TOT $ TT4 TR* T^ft Siprfa it ^mrrfri T filfed 

^ Tffr41TOTTT, tT T <^ l 'T ^ftTirTT^ 1995 • flq i PHcf f fr WH F t TH I 4*t 

TflF3fRT ¥tl TTT TfaRT 'Sf TFTTOT 00,000 3fWTT TTTftm fir ^1 ^TT WTT f ^ 
PTPfrr ^jf^rrr Tft Trrtw tI tt t vr Iwk tr^t R?r T^r q;ufcra i %pt f^rfer -if 
iftqRfa TR^t^fft 3rp1% TPTOT T?T TTTTI T K^l'M ^TT ^ TP iWtJ ^ IR4T T % 
ar^frtr I^tt % ^Att -afRnr -pppr 4ft ^ 3rpr1%.T^r % tt#pt Tg; rATt ^Ptt fr 
4l-lHlr tfyPftFr ftyi9l ^ilH I | 


so. ^frrr ^ptt f^rror ^ twit -ft ttt ift appto IVTr t ^ f^rnF tT Tvpt tttsft 

■std it ^f Tfqrrr rtrtT tT NTcmf^r 4R^r 4?r sr^Rfd tjtpt tAt rtt 1 t^rt tK '41 4 itt 

T^T % l^r ^fEFT -afFTT DPTO 4T TR srf&TOR % Wf^ET T«frT TTIT | WTf^T-TtrfrtFT It 

^fPR ^fPrr 'Pppt Vr f^r Tf^xrr twpT ^ arprRi f*r?r ^rcnft 1 ift ^vPianl 

^ TMl, irmflT -qf^rr ^ ^PT f^rf^r -isflm fTTE ^ -er^TT -pi?Fff % 

TT9W1 TrTrftl 


si. ^ wrr, itetT ^vr E4ipoi Tf^efr -^mr $rr ^t wtt -^r tt m % 1 

PT5T TPT'PT 20 Tim TRrfEff % YTTT WIT 'TT TTTPZI TWrff ^ETT ^ I ^PT SIR'D ij 

TTm, f»r% % w T^r ^ f^ciT ttt ett, ^ ppttt 4 ~-rm 

TTfMtCTRT WT ^ ^ I TW T^T %, F4TPT ^PlT TWtfT iTl^Pilsff ^1 TTtrf ^ I TTrEITT 1 ! 
^PTT fTTE ■% IW WV % TfTTfTT f^TT ^ TTT^t ^ffeTrlT TT#Rfr TPFN T^t % 
sftr"WTT y*T>K% <*4|HK"^f T?PT^r ylftll^■I ^*11 '’TT^ITI TTTETRTT «Tl^il Pi j ih 

"Mt f^rmn ^ t^r «i ^ t^tp 3 ? ^Dtt 'srmr "^f, y Ri tn «gf ^r ttpptt ^>t tt^tt i tti tWet 
3i|c(i(9 c f’ TfTfTEPT ^T^l "^T y |q TPTT 4iPh tnt/K 1 ^ 41*1 1 f^l*lH TtpTT ■dcj*Tf 4*1 
X[F3 ttct ip tpF tttt wpzr -fmT str ff4«i -MKtf'm 4ffrf^pff -Ft ift t%tt tt^ 
srprf^ TTPT T3R TT^r I 


52 . 3iifr -fr% ^fr ^ ■4 Dtt f^r 4ft ^rrqvfi ifr ^31111 ^ 1 

•afpTT «HMT< -£f T3fFPT -sflPT■DFFT 4T l^4lf\l4TT ^TT^t T^TT TFT ^frTT-fRT, WPT-fVT 
■^tRT TSETPTTT ■£[ TTT0TT u T "^tPT I^PPT W[ 'prrftTFTT TTT T^TT I ~ft TJj ift TOT 
T l ^d rf^ aftT TOT?fPT Ph^ I aftT 3rf%r^Trr TR^’Wlf^^TFfr^T^TTjrBT TI<,41 f 
4'MPH4t 4?T ^t WPT -$\W[ ■STPTTT % StT t[ T^TT TOPt 4>t 3IpTfrT Tl^4t l ^tPT 

IUTTT ^tiTT T^fpT ^TtTT TTPT 4>T% TTTft TT»ft 4 'mPt41 






[ WT I— TST*5 1 ] 


9779 9>T WT9: 3TOWPP>T 
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tf #ht I 9939 ■Pra9 9977 ttt ttpj; l^r'^nxt^i T frqft rfr 9 ft ^r»Tr PiPhjih* 
tpct t^rsrff^cT ■ftR ttxt f^r^TT Thsteft frm ^rnnf^pp ' H ~ Rg u <T 9ft ^tt 

•+><H 1 hS J ll I 

99<f T.M+'Wlq jffcqf 9t 9RT9T 9TTT 

53 . wn^fm 99rfr 9 ft m< ifrrrr% 379 ^ttw if ift trrt ttrqr m 

% 1997-98 <T9f <Raf <,M+ttf)ii f ft iff 9?T y u II^Tl 9ft TFTRM 999% 199 TFT TTr if 
A TftT TRTT TRfT 9f%7TTI 9^ TtTwr 99^ ^TT 757 ft -^r T^t t 1% TRTfR 3flT 
99% )\ f%jpf %9f % T9 TfatT if ^9* 'ftftTR 99FT cRR t%TT ^| 

54 . ttr: 9ft- 9 ft PrerttPre 99 ^ % -farr -mf TTTTftffR -gfVqt 9ft wrfr 9ft 1 
3T$T, 1997 it '99797 99 ‘ftiTT ^lipil I TFTVfrK 9p VI l fcdqT aftr 3R9 TPptT if 37997% 
armrfcRt 9fT TPRTTfRR 999 % 9w 9K%il f79rt 'ifar TITT ^>%iJ 97997 9ft ^mtRFT 
3)Pl4 y^M 99^99 iffvJi'ii ^JT 9 ft 73fT Tift ^ I W <*h | < % 97% ^Ft 19 riytfVrt 9999f7 77fj 
W% %9 Tjft ^tTTT I T9 3T«ffRT7T 37f7T9T% SfftltW, 7?7<C9fK % TJtHT fhRtft TTpfsFR % 
#ttt TTTCrffa ifr Tft w%rFm m &mser T^fti T9 %T97 % Tw tt 9ft %q»n 
97Tft9 ftrf ftfaf TITT 3799 it 9ft TT T^t ^1 

ss. 3 ttt if Tjffr 99 t^t t, ^ttt q r rgrftw afk arnj?r mP,4% i ^"Pt 9% <H%nflq 

^99977 ^t% W %fcT % fl4MH T if 917^19 ftarf 3faf %t afftrer 

99T9WT TTRT ^ftI 9T7f 3M+>lfiI g'f>9t 3^ f4td< <M«Kttff9 T?T 9HIR1 

TTT^r 99T 3RtqT9 3TftTR Tft^RT ^ TT^T it, 9<4>K TKT f9ftl9t T?t 3RTT9ftlTr 
STTTWfKTT % iT%7T9r 3n>m *-Afs4? Tft 7fT9T T9 if jfr^JTT Rp.Rm '1 9ft T5RT 

WTlt^tfr 3RtnW9ft yi^Pl4>dl ^r^nrrrftI T9f^, 9^ ywi4 T3ir 
9RT TTTfTt 9ft W 9ft 4RIR 9R t%9T 99T T9^ WT9 9T W^T TRi^cff 4 9TTT 
(■jTl^^if) 9T^ 99 Tfjrg- T%cT9f 99 9TTT7TT f 9K'<fly TRT 7R9>H %■ 

TJOTT 9fT49f7T 9ft ^t 9Ft 9Tfft T^TM 9ft T9T 9T9T%9t '9tpl+ W % T9 if 
TJTfclT TT779TI 

9tr 

56. 9ft T¥ft if 'pT^TTRft 9ft ^TTFftPl it 99T^t ^791 9TT9 9f77t 99T 9T9TR; TRT 

3T99Tt 7ft •griTTfrPT-'PrTTRf ffrftnfr 9 ft t^Rrftwr 9 ^ % 1%^ 1^99 f^rff ^f 
^t9^ Tarttt 9TT 99t7T -farrzTT 1 1 Tgft f^Wff \ -f^ff 9TTT % t^TTT 9^ 99^Tf WT^ffr 
tfil TTTT^jt 9ft "7IT3TTT 9ft 9TTTT I Wf^Ttr, -if TT 97 -^#99 TfttT? 9tT 9?t ^3179 9Tt 
99 WT9 T99T f 1 J?t TTftT 9ft 9T97ft- 3 RFPft 9ft ^TRRfttT it 

■ftnrr ^myrn i 

99T 3t979 RfTT^TT 

57. % TT^ft 9ft Tt+UlHt % 3^979 % #T7T 3T99TT7 TT^ TT^t 9rnJ% 9T tlrft 
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[PartI—Sec. 1] 


■fair arRfprr 44 % qfrfftra- nnf-Tq, if 4^4 ifr in if tr ^44 i teh4 % 

t^rR ifr ^ 3144 ^ ^ £ i 34 r-teht nftq? 44 wnft teRtRi 4 -tfr te 'ert^ nr 

faERfWT 11 T^T f^R-t^wT %T 3TTETR T R 1 4n yfdM % TEt f4n 3IRfRT '3‘RT 

afir % 444 Ett rt^i et4 4rT % Ieerst ^ ir iRfftRr q4 iR 

ftEETRw F=fl=M< TRTftRTTTl 3TRTTT if, fRI 4Et 144 3TRTRT ^RT Rf4T 7rir 29 

yfaw 44 3RJ4T4 3RRTt ^I TE4 TT^ff 44 f4n4 4T4 =(dEM f^T if ^OTT ^RITI 

■far iff, -fa-ofa q4 qmrff^T er4 -Rttt -^aTf^ itifrcRi -ftr^rw inn 

4R4 -?fr l^reRT et |RT 3fk ■nwc-'fwrf 4 r4 % t^[4t 1? i 'pi wt ^e Iewe q4 

HTTcfn- TI^'fffcT 4 RE TraiJVf %R? iR-l^'cT 74*4 44, >Tf*T 

if -f¥ im^cr -RiRfm Pi+ml 44 afi^yo^di tP 

i 

TfoflfiRr vWjiRH . 1996-97 

58. 3T5T if 1996-97 % intflfERT 3RRTRT 44 Tf&4 if Erqf <FT'm I 

59. 1996-97 %^T¥2T 3RpTPft if 204.660 q^WTTRTTTt 

*4 I 3T*T 9{4 Rlftl <^h ^l c f< 202,29 8 4>Cl-S <? My. 44 3GpTPI I 3i 1414 •! I -IVvf 
WI if 2571 4RR WT 44 Tfftl Tfrrr 4R4 TT4T 3TpfRRT-RRI if 209 ERtT 44 
^fis 4 r 4 44 fqq^ 3TE1 q ^ | 

60. ^ER*. E^f if, 3IRfn5RTT-fV? Wf 44 TT% 147,404 ERR W* 4t 1 1 
4^Hl4f 44 ^RTT if Ej3 2571 4Rt7 W( e 4 4^ft 44 ?4d4> ^ Rt T£E4 e4e4 

^<i*i 4 1 41 j 1 q4 RrqrrRjff % irqiftq 3 titt 4 % f?ic < 1 ^ 3 O 00 4>0's 4 mu %" y i ^ tj m 
4 Pf %iftwiREi^i ^0 4T9T, ^if (4Pi4s<i ii f^m4 rRt 4500 4>0« nqir 
4?t YRnf^RT y If4iq| Tf^f "g^ ^ i fTf ■^TETTSff ^T q | q^4, if^" q4 % 4l<,l*1 TSIT ^ Rlt' 
1700 4Rtr W5 44 3rfaft4Tr 4T4'ErT4 T4T ^I Tfrfntr, ^?PTT 4R^I 44, iR R 

•^Rl 3RRft yifRl'4f 3ffr 4CT4 44 44RT % if4R f\ TRT^I 

61. ^ 4Rrft arTgy arniRTT nsr if ^ i irtR^r? itrfrR' aiRfRRn -are 

if 44f4T TT% $ I T4f44 fa^fY n^RRTT-yiRT yR4MHI3ft % TEsff 4 R 
3|f>lR.TT) ^ERft4 TT5T44T R ^4 if 2500 4R“r? 44TT 44 3Tf4ftW TTf?T 3TTR 4R4T iR 
f4tr itiRI WTI ^ 4^ % ■«4TT4 4RJ^ 3fR 4n4R 44 i4 663 4RR T44 44 TTftl 
3444 44^1 44^ 4^44414^4, ^41 3TT4t3T4T-'5iRr if 209 4RtT WJ 44 if% % I 
qft if4 4Rr 3WfH %4J 4R^TT "ft wi Riq 1 ^4 q 5 414 3rq?<^ 7T4cff 44 Rq 1 

62- 43pR, 1996 4 31*44441 4 "44J, 4R2fF44T3ft Rr -Ret yqfkl f44- WT^WT 
nf^4 UTR- - ^ % fRli 4TT 44*4 ^ 4 ^ 4443T 44 nYwr 44 «fr, "Rr# f4rr 6,000 4RtT 
WT % 3rf%f^r ^ff 3TTWf4K4 ^441 4R44T 444 4EW 4 T4 4ft*fn44T3Tt % 
14fiRi1 afr^R'd 4R4ti R^iti-f-Cl % 44*f if 3rsBfr 3Rrf4 ^r T^r t 1 ^ 




[4FT I—1 ] 


'Hkd : STTTTK 17 ! 
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1996-97 31 ^8 H ^ T7 MP^R'd! fe ferr 100 RTfe ?W fer % 

R^TT TfTRT RT RWT RTRf t^TT R7RT ^PdPSdd fe ferr 3T7fe Rf RRf ^ 77TRT feffeiT 
fe! *9^w fet Rrrcnft| 

63- RRR 3T^TPff 3 RRRf WX XMfd feT TF% fer fe 132,145 RTfe TRtr 

rtt ar^rPT nr, 174 Rfr t wt fer ^ ifer rt ar^RTR ipRtfe feR 

% ffeTR WK 7TRR, -pJRT^r TTfe RRR a^Hldt ^ 97,310 Rrfe? W* sfr, ^ RR4R 100 
^PTtr wt -^fr truj^fr ^nfr arniTfri 

64. TF5TPf 3flT 3IPT % YfeYfaR 31 -j. HI Ht fet ^ rFt "TT, TMRT WT TRFd 

I 

'O'dTFd fe 2.5 yPdyid fe Sf^Z 3RR!d ^ RR ifr^R 2-3 RfdRRT Tff W ^ I 
<M+>rid Rfe % Rtjr: 37JRTR felt RfedfeT R*ff f 3R % RRT RRRT RdTId 
^T 5 RPdWd T^TTI ^ SRffe'nT £ 1% Yf 3Tfe* 3Tfefefef fer fdW TfT 

t' 

65. 37Ff 3TRfHVt fe ffeTT 1RT W fet^t 7 ^ftTT M ffeRWJRT ^ Rr^j 

* 

“rffeRoi wrran wft rrr 

^TR WPJR fefR” 

(yfr XMT 3T7t 3f77?twf rff WWI# Rg? ^sTT, RfT W^jft fe f^FTT f?t W p 

*nm f)l 

w: 3rg*fR, 1997-98 

66- 3R *f, 1997-98 fe RRR 3T^RFff fel RRf 4>6~d l I 

67. W*T 232,481 ^tlj w; ^ RR aigRR £ ffe4T ^ 62,852 RTfe W* 

%Rfer, tfrtT w -*fa ttrt sPrt fer ifivddiafr fer % ^r -fr w 

169,629 ^TtT Wi TT% 3n'^3FTT-f»R ^RT % t^TT t$) Rf ^1 TTlT^f 
ti^Wf T^fr^Yifr-f^ 3 fRt3r ; TTf^T 1 ^ 1996-97 % Yr?ftftRT at-jH l dY 4fr 

•^RT^f 7958 ~^fr? wq^r ^dfl'M •gtrfr^sfr Ri^m ^ 3Rr?r^ 

Rt TRfffcFfT ^l 

68. 3fTzft3FTr ft TFft tH^I-Md! Vf 4il*4>uf -fwiR, tlRTTC' 

rctt■P r^RdT r^jrr «m 4«h3fcc rfr 7mr«R Pd^m 3 ^P<d fen ^ttt^t 
tp '=nf 1997-98 Yt, TTPffe &R aftT ffeRTT feTTRR % f^T RfescfR TTfe d<?l ( t)< 
9096 l f>trT wr fer rt T^r t. ^ 1996-97 % Yrffrftm ar^RRT fer TTfe % 1271 

3 Tfe^i ^| qcf 1997-98 "^f "RRT^T 0'd < iR dfe^il % 3ld4d 0RRTT fe 
RRRR 520 feffeR RTRR '^lifPddU Rff^RT TT 3TgTTPT ^ I TTfed wffe 


503 UI 97 3 
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Tfpsprr % Tint 1997-98 TTTfHN 90,000 RTNTR-TTRT Tt ^TfaT 

■am nttn T5nir7ni 


69. R I RlP^fr %NT &N^"faT ^fr 199$~97 %^I7frftlT 3 T•jAIRT 

■if 11,785 Tfr^TT w; ®ff, ^ NNfNT TN % <*3!4>"T 1997-98 % TNIT ^ 

15,707 TTlf TNT -PUTT TT T^T ^ I P^+TR (775 TTY? Wl), 

R PTRI ftTSTT (1189 NlflT wO, d^eAftlOT (132^^ wd, Hft=H< *f><r*<|ur (282 
’into’ w0 TNT viTHi^Rf 3ftr wrf (312 TTtT TNT) % 3fntT Tf ^1 


70. ftwr- T aflr ^rotf W r err % far 1870 wtrs tnt nr Tr^rsnrr wr tnt ^ 
M 1996-97 % •$TfTfaT 3T^TRt ^ N^T TTRT 1584 TiTTf *fll 

71. Tflrrm3nr^ftiOTTR^%t^T40 ttYt w; < 1^4 

arTTtfwT tnt "far IVpt Vr 41 nRY? tnt n?Y Tiftr nntt nYY nr T^r 


72. x n ffiR ttRt aflr oh^tRt ■far aftr I^nrr P*nir i^ror 

96 Ni flf TNTTR 3U<td'H TTT?»7^I ^ % RtQ, T 90 ^<1^ *(Mi> 

-Jfft aq^Rq T N^T T^TT % TNT ■U'^TlN f^TTlT ITT 3ftr ft«MR Rl<lT ^ ITr ^ 28 TPlT 

TNT W TT T^T f 


73. T*f 1997-98 NRfYTTT-ftTT nrn N?t Tlffr 169,629 TTY? W( ^ 
NR 3 TJ RTT ^Tl TETRI 3TTTNRTNT N?I Tlftl 68,000 NITY? TNT ^ TT ^RM 

V 


74. ^rrft t#<tY tt-# 4tfr arrf^ ttttntt Trftr nYY T^f 1997-98 ^ 

5240 TTY? TNT RENT TT T?R ^ TN fT 1996-97 % ^dYffrr 31'JRl'l'l ^ Tf TT^T 

4743 «t»-0« tnt *fY i tr^ arRrftw, t^ttT tt ^ asrr^r NirfY 3 rRJnt tt?rntt 

Nit 1997-98 tT Tr ^ry r 1950 nttY? w? 1%nt nr t^t ^ ^ fa 1996-97 % ■^r^frftrr 
apjRpfr -it trj Tlftl 1350 <hO« TNT ^ 1 T^TNU N>t tWt NT TT?fl 

anRfy ' R^IRtR N?I 1997-98 ^ N^WT 2000 NTTtT TNT "fan TT T^T \ TNPtr 
1996-97 % ImtftRT aTJRTRt TTt^T 1674 TNT *ffl 


75. N't 1997-98 ^TRTTrat aftr^TflTpsftft 3Rf«fT R$mtfT%f^TT 7500 TTtr 
TTT Trftr ■pTSjffcT nr T^r Nfr 1996-97 ^ "frVfrffenT 3ii*iinf ■^ttni 
1434 NTt? TNT arftrT \ I TTffeTTT ■RT^NTRiT I^TTT NTRfr % 3tnfR NRr tr NT 
tf# yvii^t ntt^n ^r NRinfr, tt tR' ttt^ Rtt Nftrr trmftiNf'r snrTWRT^f 

Tf*f Tift! TTTN NTT^NT I ^ NNNT ^TN TttTTTT N^ NTTT Nt^ ^ NT N^T 

ttrt ^i 




[ MFT 1—■33^E‘ 1 ] 
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76. WT % 'fou; T^ PH; PfTOTP PH H f^TP TP 4<4U4 PP'Pl I TOT % f4p; 
35,620 TTYS' to; P?Y TllPT PPTP P^Y PT T?fY f PH+ltf Pfp^f ^HP OTPYp p4 fpPrrftTTY 
PiY PT , I 1 P>T%% f^TT* 3620 PPYT Th ^ P>Y TTf?T If*H"i % I Pi'id "fif, TOT tNl4T ^ TTPTH 
OTP %■ PHtt SflHflV PTPHT yi^UM TTT 'OTfll T^TT^ I TP OTf, "£pY TOT *1PFTP It TTPTH 

otp pfr tjnf otppot pttY %■ f^rp p^tt ^ i -^ft ttP ^ p4Y ■$ 8907 p> 0< ppp ph 

OTPOTP TT TH 4Y 1996-97 % PpYTOTT Jf^H % 402 TTY? TPP pfar ^ | 
‘^fop tp^ - ptp ^fr ■$ p^ =nqcri ppht f 4Yr otyotpp £ht ^ fr otY % hYttp 433 ft 
OTP Tt»fefr TOT TYOTpY pft ‘frpfY 4Y pftrftpT 3TTPPTPTHT % #HT PPfpT TlfP PPTP pit 
OTT^fYl 3TOTSY H$Y<OT TP PtpH H -fft I4pk iff TT^t ^ I 

77. PN* %PP OTPYp P?Y ftl4>lRppr P?t W^TP7t%"f^TTT fr^ l PUTf 4205 

ptYt tptt Tfft Trftr ph otpotp 'ftPT -Tim % tp^ tot aftr^P^ pnfpitf prrftrp p^ff it, 
f4H^> f4c* TP PPP POT PPT ~if OTTH TY OTPOTP f°h < A I POT I 4dP OTPYp 41 

ftopnftpff pt prrf^RT pUpptpT % otjptt vfr^rar % prrtprf -4Y pt t^Y ^ 1 

78. PWitY $YP pfY tpytpT P?r 4Y pt% pt4Y pthpht ^ 3pqYOTn-fpjr otipotp 
■ prtPT ifr T?fY ^ I 1996-97 ^f, ljP% PITH PP fppp, PITH Plff PSftP f4pP, 
^""5PITH PTPT f^TOTT, T^TT tt^PT, TTpflfr, HOT PITH YtIp^IP ^ Tp rTgK 
^OTfk OTI 1997-98 % 'Rpr, 31liflHHI-fiTH PPPY % TP ^ 1107 HRYh 
TM *1 T^Y TTf^T TP OTP OTP TP TjjT ^ 3$T OTPT ^ 1% PP^ P*f % hYtTH "^P 3fYr 
pftrrr ^htYiPhh wtpT piY OTpfrfcTH Pt?Yi 

WW UlPdHl 

79- 3TP YY TTPOT otPhpT T?Y PPf TrTPTI 

80. TRTOTP T^t tfT'jJOT TTt PT, PTfp T^T <MM 153,347 PTtf TOT7 ^YrY OTT 
P^PTP^I TT^ % PtT % 1^# % TP ^ 40,254 PTYt w; 4OTW PTT^Y ^ PTOTp,, 
■^PT PH flfOTT TT TTPTP 113,094 PpYr TPP ^YPT I TT-fPH TTPOTY ifr 3T^jfY 
P^YpfY^t^l OTf 1997-98 ■^TP'?M% psflp 39,749 Pf|TTPtrpfrPlfp^PH 
p^ptp \ i ^Y*Y %tjhtt aftr ^TPT^t ^ttNtt%pt3tT % Pi41 y 4 m 4T % OTriTP % 
TP 3681 P>TYt TPp PH PTP P141 ^1 

81. ^ f4p; TT-fiTH yifpl4f pf^H f4pp TTPOT PTpHPt 1996-97 % 

3T^PTH% 130,783 TTYttpit%pttT 1997-98 152,843 TTYttptt ^ 

HI’Y P»Y 3YTPT ^ I 

82. 4,41 JM OTfWf % #TP ^f, PTPTT POTT 34,425 TTYp WY T% P^ I 'pTPP 
■ftWr P^TPHT 2435 TTYT PPp ^Y4YI ^ PTTlfr &P % PTHff TfwfY % IPpTtp 1Y 
OTt^PPt % "fop 4Y 4800 PTYt TPP PH PTP ^ T^T ^ I TTTOTP P?T pY^OT ptf PT 
yiPHHl 231,876 pfnr Tpp ^ PH OTJPYP f 

83. YY OTT^Y PTPP % PTP 'TP" % PPHT PITT P?T ppf PT^HI 
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84. ■g$ Rqfa RR Mraf fa ’*jffaRTT-TR?TR R$ RT^fa fatftnr ffa fafa farfatR 7RRTR 

I 

% Pi CRM RR TFRTRt RTt 15-16 yffalci fa 3TR$ RR RRT 1^ RTT RRRT TR8R f^T^ltfRcT fRTRT 
11 f™ t tfa fafa SRf MWlfad RRTRt' fa HERR fa ^R ^T d^R fat RTRT RR fafa I 


85. RR fa RfRfa RR RRTTRt RR RTRT \\ 

86. ^JRRR 1V‘fa^fatfa-?RRnTRR^RTfaR?t 

dfat RSfaft RRT TRRTR Rlt fa*7 fatfa fa ffadfa Rtfa TTRlfat' Rfa RRlfa RRT RR 3WR RTt 
ftfaffacT RRfa fa tdR 3RR RRTR ^fMi" Tjfa fRTRRT f % faRT 3R=sfa RR fatffa RTT fa^R 
'H jfdfl RR RRTRRT RR 3TTRR, TTfaSTERR TTOTT RfsbRlTHRi fRRH RRTRRRT SI^MIdH TjftftRR 
RRRT faftl RTfeR; I fafa^fafr ffalffaR ffaf ^rfa HfafrET RRRRRlf f, ^fa dfa ^TRR RlffartfRRT 
fat Rift ^ I RRlffa, 3ER ejffa fa faR£ RRRTR % tdO, TTRTRT fafa^ 8cR|cJ Rfa 'JcrHI fa* RR 
315RRT, fa RRR %RRT RTERR 10.5 faRRTR t, fa fat RRRT RIRYRRT t Rlffa TRRTTfa 
ftfa?T RRT TTRlffaRT fax fa RRR R>t RTRRRRTRTfa Rfa TPfafa RTt RT Rfa I fflfa 3#ftRR, 
7RRTR fa ^RT RR TRRRt” fa R?R$T RRt RR 3TJR1R R<sil Rlftl* I 

87. 'RR R?fa RRT RfT RRTRT ffa 900 ifaldRH if fafafa RTRlfa RT# far fa fadd 12 
fafalRH fafa RT fa RTR-RR RTRTRT dTRT % RRT RF 3RlR fat fat RTR % 1% faRd dRRR 
12,000 RR-ftfaffaft ft 10 dTd W, fa dfRRT RTR RR fat fa Rlfa fa 31lfa f I fa RIRRR 
Alffapl^H Rfa RTTF 139 fa fafalRR Rv<Ri =M RR RTt ohiRRTR R>t ^63TRT RRRT RlPdl 1^1 
fan RRTTR m t % Rfa RFIRRfa' % pHRlfafal' RR fat ft Hid fold fRvfaT fat STTffaRT RIRR^fat 

I 

31Rf^RR RffaTT RTfa RT^R RTT TRTffa?R, RiPlMR ftfafaR RIRfafat fat TJCT RRfa Rffat 3TRRI 
TFRft RTT aifajPT, fafatfatR RTT -O^lfacR -fafa: ffa^fa M fa] tfafaRT RTRT, RTt TJR RRTf t, 
RTRFRRRTRR-fafaR Rlfa fa 3T4TfaR 3RR1 RtlfaR RRT Tjfa Tfaf4?RT ^'-ifa 3TRRt RR ffaRffaRT 
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crrfeeTRiRfr rt%tt i^ ttrr^ i Rft Rft^ "sr^r 

T^fT Rf! RR RTcTf t, eft RTRRR fRRTR ^ TTRTRtfZR RfKf R^RT, RR& 3RRf fRRT°ft 

r^r RR^t % fwi ri^t rtrttt rt% RRff ^ rr Rft *f eft mi R^jRft Rft rit r$t i Rft RftR 

WRRRI %eR f^*TfTT 3 T$"ft t RRf fRRTR % $rfR#Rf 3 3TRRT RTR WT RlJiR ^ftRT 

RlftR! 


88 . Wt R^?R ^ ^ ^fRRR «lNIR4f % l^f» ^ atIR(1 3TPT RtRHTT ^ RR-t 

RTT5RRTR ^ft ■^TefT I ^ft^TTr 40 efKsT ^TIT ^t ^TR ‘^FTT ^eT f^sFff '^T^t f^fTJFft iTTeT '=17 

oR<j % $iRR ■sqnR-'SWTFl w\ | 1 T wrf^rqf tr RTF^^ft I RefRTR ^ #Rf R?t ffia?t 
TIT g dllil iRU^ "ft RvR Rft 3><r1 fRRft Rle?l mrhkI R>t R$ RTRT ifl J D I 6 RlHl<) % RTTR RR 
3RJRTR ^RT fcfft % 5 RffRTfl R? 3 eTRTRT RfTTiRT I ^ft RR-fRRfM W ^RT ^ RRJ RflR 

R3# fR fwft urgcf RRft t ^sn-'^feRuit wft #ft rrt rir^ Rftsif Rff Rftsrb 
RTtW RRtRt iftRt I 

89. wjRR RRTRf ^ RRT 115RRft aTR'flk'St 1400 RFR R^RRI % ^etf ^ 
RRlffReT RfRRT, fRTRt -J^rffecT mR^IIH R#f fRRt f, RRTRT Rft RT T$\ % I 

90. RRRTt' Rif RTR #TT % ^t 3Rt^ RR2 RTRR 3 R?>^ 3TTR- 

RTC % %I RTR RR Rif R( 20 MpeTCIef ^ TO1 15 JjfflVIfl RR Rt *ft I ^ 
f^mrt Wtf^T^'^Fn RRT RTRR RTI Rft 7R 3RR faRTTR^ffa TifRRTlf 

^fff % 3TOTT ^Rf Rft 3fk ^ eft RF W ^t ^TTJTTT % RRR 

RR R7t 1$ 3T*ft Rt RTRt f 3^R RR'-RRRRR RTT ^ R^rjrif -sf^ t I 31«f 

R£ WW RR ^ ^Irk %RT | % RRTRR Rft RjPetfl RTt ^ RRlff RTt RteWR 

fRReTrt, R^ft^tRtt RRT^pT^h Rif ^TRT fRReft t l^^f(itT#TWf 

RU fR^Rjnf WR?f HtRTRT 11 ^PerR, ^ ^ P° RRet RTRRRRft nfrfif Hg ' W>juf Tlft^ 

^ RRt Wf RT RRft RR^ RH PhHR iRIRT t I 15, 30 3lU 40 RffRIR Rff RefRR RTt' Rlt 10, 
20RRT 30 yRlRH Rft R^ RTf ^ RffRRllRR fRRII "RT T7T % I Rf RT 40,000 60,000 
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60,000 999 1? 150,000 19191 20 Vf%7RT 

7T«rr iso,oop ■% 9791 % mft 399 % I 99 30 ytoid ^9fh 

91 . 9t 99 ti :Tipfr tf^Pid t 'f^' «5? r ^ftm 9 ?t% 99 99 9iK 3ftfVc9 £ 1 

'cTznrf^T, tercifnft nrftaift 9 % ^rr tt^t 41 ^ 9 i % 91997 979 ?%? 9 % 

TftRT 20,000 WT 99% 99 9999 999T f Tift IV 99 % H*ft %99%tift 49- 

9993% 91 WR'^’ft^TFl'^Hfri 75,000 199 d|ftjV %99%T% 91% 997 9f%*9f%ftr 
% 91# 10 yPdyicT 99 3#9T9 99% 9T% 49#l{? 9% 379 9%f 99 l^fT %9T 

92. 19^19 f%9>HT M ft 99 9% ft %997 % 9^ Id f%9T TOT STT # 91491 4% 

999T trT 9% % 999 % 19% 9 % ifui! tr; f^K 999T dlffO' I %% 

3|Tf%9r 3%1 %fcn 9V%9T 9% •i^TTr 9% ^ I %% -f%fl9 Idfr'A ft 71 P-l-f l l # 1 T ^ 3%1 
%!T f^srm # 9|T 1799 TT^- TtfWfT 3^MI4H TtlTT 1J9 99% %' f%7 ^ I 

4 ^ 997 T9WK U I 9t9RT {Cl f\»H# 3i>-d <fo Idftr^fT % t%d % d 4 374 a | KF197 EZTFT 
f<ft’ ’#97 9T eft d+'tf, yftr^eRff 9T iftll^TfcTir? IT^T 9T19 % mftd {ft 91 f%%7r %, %7 
99% 999 9% 9$ tMllftl 99 %7 iflTtftET TT»9d9’ 77 % 79T% ^nft I 19T9 af9ll9f% 
9% 9747 99 f%9T 4n>4! I 377999, SET 99 1T9T ft ft 494 3fMTTT %7 

ar^nfrr 9 % 9 T% mfr % t%z ^ srRnfi i ^tti %r 910=9 9 ?r errfro 

3H9 % arflr^r-fd 9ft ^mfft, %1%9 9^ 9t=3RT 31 f^RSTT, 1997 9?t ^ 

=3riTTfti ^pT -h i w Hi %, -pi^r w ^ it % ar^nfei Wei 1^ ^rr w?rr % wift 

f^HTT-77.5 YfcTW-Tm Umit 9?T I 3H7TT ^ % ifNlt 9^t W 97 

3T9TR ^ 1H9 % felTT ^l + f^fcT 9T1^ ipnt W9 9^4t9 ^ =5ft l^r ^39 

ifOft % feTtr ^ 9ft Id^Iff it ^SI er> <?I 99 IJlcTpr d ^1 9>'< HIM, ^ I %tT TR99T9ft 9ft f^TRT 
999®0 ^tHT 95 ^of9: ^meft -^ddd 99^9 99T 39OTOJ9 lt099T 9T?ft 
399999999? ^ fi| d9><9 ^ 99t9TI 

93 . tt ^9Tt 9^93" dHlfWl 9it 3ftTTT^9t^99 ^ 9fd 19 9919 f I #9^ 

=399TWr 1|9 9 ft 91 9ft 10,000 199 9ft iftET W 40 9Pd^9 % «9JI+< 100 

yfdsfld 9>T^ 99 y td Id 9'19T ft I lfW U991 1 999 199 9>t 99T dle'l t°Ffft d R 11 * 

dmR.9* •^t9fH9T19^tt9r5t9TI T9% 399 91^ 91 JlRlft 9ft ifr^HTipr 

■#9T 99 919 ftT^9T ^9 "99 91 1 H99 19TT % 3TfU4>d9 -f^UfftcT 191 97919T1 

IDtHTI 

94- ' 5 5^9 Ttfa9t 9ft 9t9t % H9T9 ^9 T^t 1T^9 9f?9 91 99-lTWTm 9?f 

Hf9 I^IT 9tr 9T9t % 1149 ^ 100 SI ftl yi d 9?t + dl efl 9ft -59919T 971^^1^ 

399 99’ 3Tftrf^T99 9ft HT1T 80Uf Tf itlftlR 99% 99 919T9 999T fl 
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95. +h*Ti yy YYf yTO ■gTT 3 tTO drerd yto d arf^-mY qff yy 
is yfaro d tot 7.5 qdrro yy -ft sfr Toy ^ smn -tot «ft -for d arTO 
3T7T#r YYd: if Tft ftTTT ?d YTO TOIcTOl I d TOrfTOt TO TO TOJTOY TORT 
Y YT YRTTY + Yfll ^1 

96. ‘KiPh 41 Yt to Pi TO yy^t % 1%tt Y'rrYrf^cT ITOt ytyt yt P^i» i toPto d 

%irft TtYt TO Pi 41 to yt^yy yyyy yy^ yt toyty yyyt^ 1 TOfr TO f TOI 

%" TY 3TY 35 YpTTTY 3?fT f^TOt TOPi4l % "fTO 48 YR 1 VRT ifRft I %^'dT arjqTOFT 

% YPrfTO Yrofr Yd d Y*fr d fTOm yf^tn d 3rftiY Yf<T I^rt , Ydjof tot % 

Tftwifr YPTYTYY YTOY TJ^RT YYYT aftY arffrY ftM "PTOr ^i#r ^piT 
YTf^l 

97. TOdr ^d^-dTTtTTdtYtt'f^ TO f TOT TO xm^r TOc 
TT^fWf TOt Yfl4 TO 30 YRtTTcT TO YY Y^cT 3rPJY ^ 3f|Y Tfl TOPlTO TORY if YTarT 
YYTft ^| YYfdTT if YTT YY TO Hdl^Y 20 Y%9RT YTO YT TOYTY YYYT ^| 

98. ^fr TOTOlTO 3TTYTOTO % 3T^dEr YRT -gTT ^ fa- YR% YRd d dcf^TOr % 

YYPT TOTO YTf^TT | d^reftTTfn TO TjfTO YrH ^ cl 1 If 3fR YYpTTY TOYTY YYcTT "f 1 y 
TY YY TO dl^YT 20 YfcTTRT d TOR 10 YRiYRT YY fTOr TOT | 

99. TOPl4l TO t*£TTOT TOrfTOY YY (^Y), -PTO PraTO TO ip ITOtT TOT YT, 

■=YTW Ypr Yrr drro Yp %i % -ftYro 3 ttot % -f^r 3 rRy 

3T-HTT%YY YTO "grr I yy ^ fsR ^"icm ^Yrf^YYT YY % f$TTT 3nf5fYr ‘prTETK T pfY: 

HR«1 Rfd 4■ftbYT 7TTT 3flY d YYT Si^dET Y?r1^i' Ih«(^ Y^ YTI^TO4Y'^iY : YTTO d 

■fdtT YTH+, YdYHY Yrdr d 3TTO?f ^ I YYTfq, Y^ flO“fi|, t^RTd YY TTOf 3 ftY d ilf^d l 
■^TYT, <H*TlWfT YT Hl*l<ni YTOT ^ I VflR-1^ d, ^pTTO ^YdqY YY % TO^EfT d 
Pf-lRlfl-iq YfdnfY YY^r YT WTY YYYT |;:- 

(0 I^TYIy Yrr-vft Y?r ^ati H"f?qY yy d YJY -^Wt aftY ettyt qoyto % 
^P?ntY Tjof Ydrrfr ^ to ^ti 

00 "YJ^TYY ^Yf^TY YY% pYTY^T YYETdTTTT YYT TOYfT'pdt YTtnfri TO 
Vrt ^Yfr ^iiaH ^Yf^TY YY 3TYT YYTfr t Yt YldT-gTYT 3Tl^T YY TOT 
S dTETiYY TOT TOftT 3TRt % YT% dt 3fpfY afrY TO 
dTETfro Yf d "TO Piql^a YY %Y ffT YTYT f^TYffcRT YY 3f|Y "^YTO 
■^YdqY YY % 3T€fR YftYdRT YY % TOY Yt TjMTOJ '^TOY ^Yp^lY 

YYYTY%T^^TOf^%YTYTTT7ni TO WTY, TOpft YY TOTf^cT Yt 

TORYTJTO YY^ql^ftRTf^TO^YTOFfr Yt TOd YTcTT YTYT TO YY d YY 
10.5 Y^TTO YT 3TTWY 3TY YYRT ^RTTI 
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100 . R^REft! 'jfkdKE^ERT'^ERT 

TFT E$E Rt EETET RRET ET^Er f I ^ fTERSTTR Rt REE ^Ft ET^T ETEWt RR 

RR Rt EETET ET7t RT yWM RRET f 

101. tP* 4 yPddt ar^rftw eteItt ■PtePe RRcft -£ i arrdid: ee* er* arfaRtE 

ETEtRt arr^RTE wrt p^vil H ctjmht eiP$h i ^eeRePteT, eT EFfr 

•faRTR -if RRtft %, Rt tJRPfE RRET ET^ET f ' TR#R[ ^ TFT ERIE PddP<d ET% 
ER 10 TRTTRI E?f EnjjtTEERT fadPE ETEt RTRE EEFt RT ytdld RRET i* I EjT EE 
REft RR E*tET RET REIT fPTEOTEE EETpTE E^T '^TETI 

102. EEpE Rl^^IRT ^ pFtlTT Rt Rtwrf^d ET7T %■ ^ RfcT^Rt RT 

RflR RRRE Efr Rgfr<ft EE RIER^ RT yfdld ERETf I ^ Ekcftil ^pTE TFT R?T ~qf^€\ 
rrrt apjRtPrE Re 3r rtrt eie R REet R rrrtw Edtcft EftET % rtrtr tP 

A TT EST arftrPTRR Rt ETTRT 80E % EEfTE 15,000 TRtr RT TRcTR EdTtfT EftET P 
RRfR Rf^ijt%Rt Rt ETTpTE EGt RT tft RRRTR RRET f\ 

103. A r^t Rteet er -^et i£ 1R -^rePeie etotrtie eTeeet rt EEf rtrt 
E^ETI TEf^RT "Jf TE $TE Rt fd mP iR4d ETE ydid ERp RT EEEIE +<dl It ■- 

(i) ETRT SOW % REfTR EETEETR; 

(li) RTTTtE RpRT RT Rt?TE, afTR 

On) ETRT 88 R EtfTE RR RWtfT EJE R RRIrR % PfE <[REldIT REP? RRTR ERE 
ETRT ERRrft +M-fl R ffeRdEt 3f|R sPtdcT EeET E IRq; -jitt PH ^ yi Rt RTfRE 
RTETI 

104- m4c d 4«ltfl ETerrOfE RtREET ^ "f^RTE RO RlRET^E % Pl^, EE ER 
fft&El , RfT R^Tft ^TR 3TRET RnfTE ^TR ERET Tf’l'4TRTE RT r4tE %r R^TE EFT 'PiPfe 
WIE ^ E E PRE % * TfrtE ^ REEt ^ 50 Ef^TTE R?t RR^Rft ^E RT RFETd RRET %\ RE 
■^Rfr E?r ETR RR t ^ RTR R?r RTCTft I ETR R^TERft rO rOWR ERWTt^ 
aiqfHiE ^idEl ^ Rf4E ^ r^ RdYrfr Rn"vff rt %ee 30 rPtre 

105. ■PrrftR RERFTET RR RR RrETET RE^E rOr tEE ^ fEgTEff % PdyOd f I 
■<Rt RTf^fE ETR ■EETTEt R“r RRft EET arpTRt % ETRfr -SETE RElft 3TTR RR 3RE 3 
RfimE Rft ERWE RR ERI RT ETET ^ I ^ T^f REIRR 2 RfEEtT RGt RT RRETE RRET 
t afrRTpfr 3nW^t^TERRR“r"»I0lE : EET’E'f^RTErTR^RTI R^EETRE^EIRE 
RE RR^T ^ RITTER ^TETI 

106. ' E<^ ' RCP f ^ T3RTR ^ RT Tf^fE IRTRTPR 3TTE?RRET3ft ^ ‘PTE 
T«r4 •f%TT RTT 'fVjTTRE, RTET, ^TERT "5RE, REttEE RTE 3TTfE -fcnr "ff^lR 3TT4^rfcTRT 
R*r ^ET^r Eft 'BRERTT RR^T ^ -*t 3TTRRR arfVPTRE E?T ETRT 37 Rt ERfrfaE 
RR% RT RRETE RRET 1*1 
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107 . ^ wgq qfr qfr qr qtt ft afft arnfr y i fft i ^d i 

anm TjTTTtrR qfr "ftf- qft wrt qr*7r qrr aft I^rtt £ i ottt io(i5qr), 

10(26W), 80T3W aftr 80onT % artfrq tr qrrt qFfr ^ 3fk qdlR r ql qrrfqqr 

108 . arq ft arqft anr^TaFT qrr ftftift vwral qq arrcTT $ 1 

109 . arqrow qrtT % ftfttr ft ^Hd h thw q-ift^q ft qir Pnlt^ IftnTT trtt 
"w ftr t'ftqj qft IftTq wft % 3 ffvq?rrt % qr$q qft ftwr ft qft qt qqftr qq qTqq 
aflr H$<q-"fftsjku| -f^rzrr qrcftqr 1" 


110. wrftnff arqqtr qr ftft qf fqrqT $ipr t?t wr®tr ftr arqr qqr 
ftfti n R (t^u $^w) tvft ft q q Rrfl 3ftqqt1tqr wqqiqrqfrftfti wft anrcftq ^-a'm 
qft tr qftqftftt % qnqr nftarn qqft qq ■qqq fft^m 1 th qt % qMFft qft qftt q^ajfft 

ft ftw -arm ’qif^qi 

111. ft tTl*nni««p qft arfti^dq qqqft so yfcivid ft ijefr 40 yfftificr qnft qrr 

wt* qrarr f 


112. Tj^fkn nr^ afr qr fttqnjeqr ft- qqr qftkrq sf i gftP i qft qft amps: qr*ft 
qft fqpfr fttfft ft ar^rq q?ft ^1 qtt-anft qfftftarqT 3 ft ft ft l H qft qg Pf^ftr qft 
t*r 7 *i«TFft isrc qnc yfcR*rcff mOrq 1 ftft qft arra^+diaft qft 

limpid TTTsJ ftq qft 3Tt«fT3fr % 3Tf^rq qntfftq qrtft qrr qinqr tftqT ^ | Jflffttr if 

qqgaft qq -^qr ft 25 gfftqnr ft qp^ft qrftr qnft 20 qfftw qrftl qq q*arq 
qrrmti2o qfftwqftq^qtt-ff^qftq^Hi amntff-qrfttqqffftfri 3mftttft 
ftkrqqTft^kH vt qft qft ar^r fft+1qyPi^ trf>[^ q<rtf af^j^-q 3^ 
TntfsRr q>r% qfr anwfqKTT fttti 


113. 'EfpjRTaff, arfqqr^qt -^nur 3Tft^T qr ifr -^frxrr^w oTqT^r % tt qrr 

ywiiq qn^T -jh 

114. TWm ^J«frq qfr qrt ■PrftffesTff qrqfrmf^qr qnr -fqrzn ^arr t' 1 *f <ftf^i 

q?kr% (fafnt xm wt 3fw 12 qfcTTnr qrq -^f) 5 yPtw t -vzvvr 3 

yRivm afir aft^rqpr 3rfaqr Tra - at?f qrtr q^if^d qffqtf Trqr q?fqF -q^ 20 yfti^m tf 
qci^i 10 qtqyiq q^rt qrr y^M qrrqT^ 1 t*T ‘Prq^T qr^qr 20 ql^Rtqr ’eRqqr?: 
10 q Pi if id, %tT arni^T qr 2S qPi'ifid t qnqrx 20 qfd?ra q'arr fq:^flTT 

■^q qr 30 qfavra ^ - «ri'iq>T 20 3rPr9RT qn^- qrr -tt q^nq qrr?rr ^ 1 qq qifr ■^q-Fff 
% Twrt qrqfTTT qft arqtt '8cq 1 «q <Hin"d qriq- qrr qrrq ■qif^cri 

US. qq Wf qfrfr afrr q^rra - ^qTtf qq ^m i ^i ' dqi 30 q fdu i ^ T qfr qr ^ 
#qTSjpqr qrrRTT ^ Tff ~hth qr^ d<4 =n ^r q^rt ~y?q q f(q qn^r qrr m? 
qsq*rr 11 wf*r, ^ qftfr 3frr qFf^r % q?^ trrq qqrqw qr qfrqT^qr 30 qf rmd tr 


SO.? (ir.»7__4 
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126. stTetr 7 ?r tjtjtw if ^srn: % ftrr, if fTftmiT ^TTnrff 77 

3 TftT 7 Tp 7 30 'yfcDHcT % TTEFT 20 TftTEI, TTTI % ftp; TTcftTH ftA 7 ft 

15 Trqf^r 7T W*t 3Tffer^T % >1 l^ft'ER P^fftift 77 10 TJf^rgicT % 0 7ft 918,777 77^ 
%r ^ftl TTft % ftp 3mETTft7T ftffT 77 50 yPftff % 20 TftTET Tnft 77 W( 
|fl 


127 . Tftr Tit t^ri %%%ftp if ifidftl %ftp anrwF ftftiM 

77 37777 pj/TF 35 7ft?T7 A 77177: 25 TftW TT2TT f^T^fT 7Jfc7?f 377T TTTft 

7 ft ttA Tftt ftftre: ftftr tttti 7 ft tt so TftTRT % 2s 7 ft 77 7 rft in w 

THRU "^1 

128. if ftft Iftftt 77T 377 Tfft'nnfW fftTf 77 37777 TfftF 30 5ftVET % 
7'iTTT 25 TftTRT 3ft tfnTTT %pft 77 50 TfftET A 77T77 25 yftflfl 7T^Flft?7 
3ft TftftnTft "Nrefm tA •iff ^sr tret ftt 77 ttttt tttt ^i 

129. if 3TWR 77 60 VftVET A 7Cm 50 TfftfET Trft 77 WT7 

7T7TT t< 

130. 317 if TEMP? % 3Pft 7i8lft ’77 3TT7T f\ 

131. ^PTTtr ^TTFT X[F7T TtWn 777ft ftftp ftft ^ I ^7$ 777 7|ft 777, 

7T7 7ft 7ft ftf if ftfttm, 3ft-'fn 7ft 7>t 3ftT7 T%t 77T 3F7 ftTTT $f I 77f7T 
TTTftTETT "ftftTTT "^7>l ^ I ft7<1 if, ift 7’sj 777ft ft7l 71"ft ft *1 TTTft 3T77 

•57ft tth ttt ftf tpA tft ftTm ftnfr i -p$t 7 $ tt^ f 1 % 7777: tbttk "^rr 7ft 

ft 7 ^ 7 >h 7 »<»iT 3 iiq^<ti I fti ftyqltt ^rfft (Jh 31 cl: ^<|77 18 5 ft 7 ft 
ft ftSZft 77 7ft 3ft arUTK ft 777t ^ t T7 "3ft7 7ft ftft if FW, ift ^fft ftf 7t 

3ftf^8 7ft?RT, 13 7ft7RT3fftl8 TftTRT ^7 7?f ^| I T7 TftftT if ift 20 5ftVIA 

wr io Tftwr tA T^f Cf^r ifttftRft ^Trftt % terA % ftftft) 7 ft urm 

71777 * f^cl if ifir 15 7ftftA 7?t 77 TTftj ^ I^F Fftjsff afft 

3ftj ^tg3ff 77 TTF^ "^fttl i 

132. 7ftft, ^37TR ^p57T 77771 7?f 3T7t 3ft 7t ftftt -gt ^1 

3iq7-|A%TTT7TT3ft-7ft3ff-q7 ?T717T W7T’Ml ft - l> I 

if 3ft^ q4 % '73T7 if <l£ Tipf ^J7 7^7% 77 7ftT7 TiTft "^1 

133- iftt trft 77 5 TftTRT 7ft 77 A ^TIT7 ^ntf T^TTl 


134. if ^ftft, TRftt 3ff7 TffTTT 3ftt 77^3ft % MT8-A if T£T 

7177 77 WTFTftlTTftl-i 77if 8 yftWfl 77 HHHft 77 ^<r7i ?ftT% 77 5wiq 

TftTT 1 1 T^fr 775 if 100 777 it arftrr -*577 Tftf ftff afrr 7 m ttt^: iftt afft 
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*£T % rr>tT ■qr a ■yfcrcrer tt t$ctt ■^rnr^r ttt toft trtt -f \ rrsrrPr, Rrt 
w^t Rm? -^r fr -$m t^fti 

135. -^ft Tfl f*TSTWl\ $mt ^ ^st w^, Trfr -Rfrf 

% tt?pt-itt^ afR "^rarr im yffr tit 600 wj w Til tjrt trU Tf^nft ciRft 

<sqiq^ TTTtT TT^ft "?fr T^3ff TT "*t TTTIT 10 yfcTSM T Rd~!TR 8 yffr l fRl 
TR% TT WTT TRdT 1■ 13 yPdTd T?T TTYfcT TT 600 arfaTTTil Mftql afR 

^TT NfVtf! 3fnr ♦wH'iO afnr^fT, Tfaf^'rfRRRripff 

13 ^rfcmr qfr -r^fr iff 

TT TTqrt fa)'<?*ff, Mlf cfrf^fr, % -^Mf^TH 3fR TR^ T?t TMi l i T^l -JTPjaff 
TT RRJ ■gtrff! 

136. ®rgd % Rc^idl RRa 'if, If R?TR if 2 YfWd % UTR 7 yfclVld TTT 

T>1 '“FTfRfr W* TTTT TT Tl REZPT *rp£ TR% T>7 WT f? TROT f I d T ^HR 18 
TfcTTRT W TOTTRR T?lT?r afR T?R?r % ‘?IRR I^tt 7TTT q^nT , TRTfr, VR-M-I , 
qTRff^w afR 3 |+i4Pi<t> RTRR, afR RT'UtT, T^f%qr TR 3fR W HER % 
TT$T, ffccO^d, TTt Vr TTJtt, TTT, TTR*R TTT Mird tTRt, 

TTPM W 1MT, TRTT % MR MT T£d-lft RTTlRrr Tig3ft ITffRT 

T>f T^T T^jaff rfx W^l ^prftl 

137. 7 £‘fa TTT TTW^fr T?T TRfRrtt T?r RdOR-XI^ ^ ^fr TT^ T$T fMl t. I ^ 

% RfT ^ET TRft TT^ftTt, H^fidO 'd'TT TT^ T jafT Til WT 

TR% T>T y«l|(( TRTTT 1^1 

138. TTT Mi«v( RefTT TT ^R^R TR^- 3fR RT«f?r T^RTT ^ 'ff 

TT»fr T RRFT TtT 1RR % ^ chi cl ^1 TTTR % ’^f)' TT^ IJcT 77R TRl TTT 
WTd TRdT f 

139. TT TRR Tt-i|diyim aT^taTT TtWRt TRT TWRT T]Rt RTTYRT i?RjafT % 
TWRT T^ RTifrcTrr Tigaff Tft "Rdr Til RTTR ^TT % ^T7 TR^r Trr yfdTT TRdT 

V 

140. "*f TTTT arftjTT vifMR ^rr TfTT TTT^ % 1 %tt fi![ TT^aff TT 

RdTTT -^TT TT?ft TT ^ WTT TR7TT ^1 ^ TO lf l^ y ff d^d fd^Rdd f. 

* WTdflTi TR t^^rihPf ^7 IcTTT 3?RTi^f ^R T?f 30 • yftR RT "If 

TR TR^T 25 T fdj R 

* Tl^rPR f^RTT^T' -ZTFf PR ^pTT T?T 40 yRlWM % TR TR^ 30 

■yfdyid 
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^fr^TFRi qfr TPjair tt qt 40 Tfww % ^-tr 

30 yRrviq 


• Tiwt PT Tt 30 TRiTcT % TTR TR$r 25 YRTWT 

• TRTT^Wf 7T q?T 40 TRT7RT t qnr 30 YtcTJTT I 

141. aresrw f^fr ^ w^Ph^ ?fir tt q^pr Tfrfci ^ i 3 t?tt aftr Trtn 

tfr 4Y*nft4f % 1^4 Tfsnf ^nfr f i ' £ m t'nitm ^tt- Ph ftnrttY, ~ PwA iwrrt 60 

T^r.Tnr. % 3#f) T ^t, flWMdiJI T3frfcr f*Hp<T TTTT % HTT?TTT T$W 75 
wr-qfcT'^wR'^r ar?pti*:9o vffr ^rrTTrw^mTi 3 ht jtffrnff % f^ - g rt tt 
4t tacit if Tft % 1 4 T^hrfWt 20 vtt isprz 70 wt yfa iprn: w 
iPfirt t 1 4Wqri993 fr tttt *r qPrt t^T ff £1 y afi rcr it tt 
tact ■jiw Vr yffr ^tr 5 w; tr tcPt tttr e w; tt shttt wrm f 1 

■^TTiTTpT 7T 4JW % W TftTcfT TH 7"4TT 20 4tftzft ^ W %r #RT tn^T 2 M 

Hfmi ■ar^t' w tft Tttfsr ispriP fW<d %• f^rrr ^ 35 -rpr 3rftw 

^pfti 


142. ^TX TSfTT IPTpT W TTTTTT Tfc^f TYWR ^ fPfdPC TTTWTtt 
tPHTR fimcTT £ TTT TTPT plft •faqfcf \ 37 ?ffkjzft iff TWT ' 4)4TR |c I W 

Tpri TR^TT% 

T"r TJTT: TRTT iSRT ftTT $ I ^ Tpr Rnft'T T4 if 30 HTW W* W 4?T PFfc! ftl 4f 7T 

-anfl fmti^cii ^i ttt 1 % 4 twit T?r 30 th?ttt ti 3 rflr^ 
aftr 100 ttpt tttt "?i *ti f^wrrftrzfr tt tt^t ttett tt tt ttttt tiw' 4 h qm 

TT4 T TTTtt I qft W ^TTT TT 30 TTT WTT tl 50 ?W 



3 yfavlfl TTSTT 50 TTT 100 TH? tTT % 1%WftHfT 

TT^WFjrnr 5 "Tfriw I "W THTHT TT TT TTtt TF^3TT tt ttfj ^Hfl 

P*H TT ?4f 4P3RT NfT ^ I T?T TlrTTfSTT ‘ftm "4, WTWt ^ "Rtt Ttja^cT 
TH TTR T3Tt ^ ttwt Wt 7?! 3CTT7TWr ^Rfl I "f^TT -^3^ TTf 
TffW ftsHw TTGTT ift 3{TT?W ftTTT I 

143. ^fliT^^^TTf^wTnrrttrl^TTT, srpt afk'q TWfrffir 

Tfrf^TT art ^Rft ^sr TT^aft qPr Tf t?Pht Ttm tc ^rqrfwK tr w^r w 
ftwr l^niT £| 

144. 3TOT5T PT^ITT, ^TTtr TZ ttRl ^ 1% TTt TlV ^<J^ d 1^71 TTTT 

TTT ^f^P'Riact qct TH7T TTm 'Jliq, "P+>< 4t fU+K TT-3TT4W Pl^^l % f^rr T37rfT 
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y Idq^ ^ I FF 'yFFT RM1 ^ 1% 7tT°T TF^Y, fdTlF 'fY-TtfH'F ft|dl 3flfY y^f 
-% 3j?TR---^r FT 3 )McHh FftTF -^PTT ^ tfrx T c FFTF % FTT H dftF TftF 7JFFT 

^t ft ^ i if ^-ifI "sd cm k h arm % FT.snr ft tjfttt f?t Ty-f r tjf 

T?1 4 8T4 I FT d^laM ywi^ =+j <cl l "§■ I 2 M <1 tfi F R=( dd FT FTFfFFF FTY %r 

4c8k Fl^d fFUFft FTFTFt ff 

^Vl TTT 4<5d FFT- fi H ^ y ^d t^nTT FTyFTl 

145. WlHl-il Fi-iRf F£F TTTfr F4JFt FT FFFtF FTFT ^ I ^ft MT^t- ftf 
FVltifUfl FFT 4‘gF TrnCr f t) Pd qf % Ff<u||4 W6M y^T ^ Rf FT FTyaff % FT 

FTT -% FFfFT F^ft 3TTq-rft I 

146- %FT <£tF FF ti'fi'd qRy ^3 cHI'if FFFF 40 fIffTcT FYFFR ^1 "TTFTTf" 
"fdPiWcT FTy3TT" Fft <TT^ ?ft ^ddK* FTy+ |t I FT FtFt FT FT TF I F l FRT F T f^P, I 

TtfYforr -jf -tft TrffFfYcr ^maff f?Y ft# FT-ntd fRt % Iftt tTft ft fft% ff 

FWF FTWT f ^ 

• HI<d fY H^F Hl J F Tt dMi-"% F*iT, 

• FTPT# *FT l fH4T ; 

• ^HI^?F TJ^-, FFT f^SRlft 3fk ytYFF 3Tf4FTrf, 

• ^FTf W TfUFTTf, rr F1 mU< 4FT i^T 1 47 1 4 I l^f^-il , 

• «(T^r HH-TR FF?JF, FSTF i<t>FT "cT^TT 4 -27 F&TF; 

• FF-FfF 4?ff Jrfw^Tfi 

147. 7YFT FT TWtft WT?f ^T*J% ^ if 2200 4^T?T? TTSRif yj^T 

45T 3T^4T4^'I ?14TRt, fdxf)4 1997-98 ^"9t9 4FT^: t^,4 900 4R“TfWT^TT 
’^^ Tr ^' , ^ T "t l ^ ^d ^t-i 1 ^T^cn f % iprR TjsrtfTrft ^rr 

■^«JTT %•Rftr, 4«>di 4Ff % 4T?T <4Fl{ FT TA <i rTU, 4^ %FTFT^T FTTTff FFtn 
31T4 FT 3JTTt7T FT^T FT VMid FT4T fTTRl tF TI^T TFTPTPf FTftrFTFT % TfWSRl' 
Fl 4<?T4T FT Tf%l 

148. FTTPTfTF FTtJTT FT, tTIFTT^F FF*Rfr ff TtFfFF ^fT FTFTFT % T^F f^rflF 
2625 FTtF TFF 4fr ^|fd ^|^| FT F^FTF ^ TTFT FTFTF ^pFT % FTF^T "^fT 

FTFTF Ft^T cfTT FT TTFTF tFFTFNY ^ I FFTfF, F^'S-qF^TT Ft FY FFJTvRTr 3flT Tt ^ f ^ 
FiY Ffcf ftTTtrjY FF7t FTTTFfTF t^TnFY Tt fRfRi d ^FlCl 'gTfHFt Fit F^t 3fftJ4r 
wfcnjfrf -ft FTTTTfti 

149. 3TF 3fFY TT^TFft TtFTT it^t, Rl^YY 3fTF T?# FftY T^r fFFTF t^FT 

■^, F?r 3frr fr f^ft |t i yr? ftf %FT3ft % tfYFt 4 TfFtfjF ftft FFfr^rf "§Y 
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ert^ i tir iF mi%ttt ■t'i'I ^ site 3n<?41 % 1 %e Rftr oqiM*r> c?iflirql r?t 

TRJ RR7T if TT? %RT3ft R?T TjfaRH R?T ERTR 3 TW % I RRfif4 R^fT-fR RE ERR RET R 
"$EI *f>1C sRqcf'i R%T fom ERT TTTtll< u l h" 1 ft<*>l £ RE tJ^E R^TRR 25 ^+1 RET 
TjfcR qVFiREi RE TJRR 1.50 W t^rcTT re RjE % I SER^TfrE EE EE TJW ^ 75 % 

flcjl t h< 1 RET Rihj l^i EE *^4 1 REXX H T <5 l*R 2 < | Hk' f°r><4 1 RT T?G %I 3RE 
EftETfE tft'ftETEE 7% % 1^4% r^rr cifdl^'l %ETE EftET#ET RTER EER fEET 

eet £i ^ EftEtfR ee Rifta 1 th^r %ftr f^nt rtr ^ arf lj^d ffrEr ri^it i 

TOlfira tfyillRTt % E>^1 RE -er 367 REFEREE 3ft7: 1997-98 % xfTTTE 305 EXTtsr 
WITT RftfOTi TRTWf ETET %4t EE 34J'ETE % I EE ET^ ^fS TTT TIETRT % fWRT 
RET RTRT ‘faEFI "STD REETRJ EEjf RT 7%t TtET3ff W Nit E?T 3TfftW ^fcf 

REEl % -Ret 3^W+ %[ 

150. Tft'RnjJW 3ftr WR ^JW ^ EE%E7 EfTETfEt RtT ET4J, EeH ETRfl 
3rftnqxRT3ft ^Fft yfaifi wstt-ttht^t err ^ ere TTRift ei%4t i 

151- EEEST R%TEE TR^ - tR^DT %T ERET^, 3TR TJRt 3TpRE 'f'TW’cf ET ETRT RTffTE I 
1997-98 WETE W 30,266 RTT? WI EEET WE EtTj EE7TE “FT 2-1'/. WT 
EET^I <M+lcfli) RIET 65,454 TRty WI «tRRT ^ Tfr %WE E^I RETIEEE 4.5*/ 
$ i if TrWrcfta ^str E?r Ieitt rtH w* R?r wfr Rf%R«RT % Ire fa d e%T f i 

VE TRR ^ TPTsJr ■% RRT ^TET t^F "^HdH TTHTT WT^WR ^ RHRT 1%RT RRI ^ 3TnfT 

RRR -£f <.M«t?|cf|i| -qfT 4'/. Tl ^ RT^T =f?t 3474 RRTT |r I 

152. TfR afR -STTSW RTSTT RpfT TR RT4T ^IRT Rlf^ 

3 ftr ^RR R^r R^OTfR 31^ 0 r 4I<, %^TR ^frRR--?R7: RRT XIR RTRRtfRR TT^ 
•XRTRTtTRT TTRTR RHftwr ^fRlYRR RR TRufT f I RTR fjR TpfrfRRt RT "^TT 41441 
TTT^^ ■4TTR^'f^TI 34J^T R^t ^ I 11^141 % ^4Tt fRR ^TTt Tlf^R 3T3T t?ff ^ 
TR^Rfr ■^H'iRirTRR RTRRT Iwr^l RTRTR ^ W RRt WR 1%RT ^ I 3RR TTf^RTf 
cTTT RTT R? Rl I 3fli4 4<.T7T 7^ ^ I 3ftx 3TRET: "^tR RT RRT^W ^ RT ^fRRT ^ RR^T 

RlPt 3T«fi5RRRRRR^%-f^TT 3TTRT RRf WR RR T^T ^ I R4 ^ R^ t^RT iRRT % 1^ 
RTT^RI, iR^RT 3ftT oL|!R^|P<R.dl % % fRTR 3RRT RfRR RTTR RRT TWt ^ | 

153. ^T ■pJTRTafr '®fE, 1x54% R^5i f^R R^I ?TRtRfR 3fflR R?T %, % XTRT RR 
R3^T RT, ,K PT01% ^tbj- rrT % ^4fr 3TJRR apfsfRX IwiR % %EI T J°fRRT R^ TtRR % 

■fo - ycilR' ^ RRT ^ R£ T[RX Rt 3IRTRT ^ R%R RRT | IWRf %1 r1r TT^RTt % I RRR 
Rft 334«IR4TT if! XTRT Rt 3TRRRT R 1 r|r R^ I T?: R># R^T W\ ^RRT ^f, RTR ^RRT 
XRTTT RTTR RT%1 3tTsIR RRaJR %l 
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1S4. % Ttf WTT 3ftr TTKrfRT ^PRfT % 'j^'d <f*l-siHT« 
3ftT STR $p #rtr ■+"#7II: 

"■^r tsT nP^di -^ftdi rtttt M, 

3rrf%#t rt<tt tfrrfsRn 3 tt?rt rtr i 
arnrar afri, tttct ^fr ? 
ttrt +ft <rr^i arsfr w rht hi^Co4 ? 
7tft+ f^cf+Tif^rc fir^fr ttrt ttw 


-pr arr^di-T +fr 


(cptTC# ^FIT '^f^RT %• TTifr t?ff 3TRR 

■# Rf 33 IX TT+^ cTTt t_ I f^T 3TT RTT; #f+R 4TTcT 
3r»ft ift ■^tt f T ft^r f ^ arRT ^ #r aftr rr# rr 

3u 4 #t) 

155. 3TS7Tej RflR, RS?T % 3ffW ^ Rff eRR 3R RR %T RT5T RT^JcT 

+rRT tl 

tq^[. Tqrrejr 

"RIR-fRcf (<SR£) 


5(H Cil 97- -f 
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MINISTRY OF FINANCE 
(Department of Economic Affair) 

(Budget Division) 
NOTIFICATION 
New Delhi, the 28th February, 1997 

F. 15(1)—B(D)/97. —The following is published for general 
information 

Budget 1997-93 

Speech of 

SHRI P. CHIDAMBARAM 

Minister of Finance 

28th February, 1997 

PART A 


Sir, 

I rise to present the Budget for the year 1997-98. 

Introduction 

2. The government headed by Prime Minister Shri Deve Gowda 
completes 9 months today. When I stood before this House on July 22, 1996, this 
House received my proposals with a mixture of wonder, curiosity and scepticism. 
1 was, after all, the Finance Minister of the first genuine coalition government at 
the Centre. I was also the first Finance Minister who belonged to an avowed 
regional party, albeit with a national outlook. 

3. Hon’ble Members will indulge me for a few minutes while I reflect 
on those eventful days in May 1996. One national party acknowledged that it had 
lost its claim to form the government. Another tried, but failed. It is in that situation 
that regional parties, and certain parties with a larger national presence, came 
together to form the United Front government. These parties—long regarded as 
children of a lesser God—have demonstrated that, given the opportunity, they 
can form a government not only at the State level but also at the Centre. Inspired 



[ ‘TFT I—'mi 1 ] 


‘TKcT^fiT'mm : aroT*TTT n T 


35 


by the idea of a truly cooperative federal polity. Chief Ministers have assembled, 
more often than ever before, at the Inter-State Council, the National Development 
Council and at Special Conferences to formulate national policies, The formation 
of the government by the United Front and our efforts to take decisions by a 
national consensus, in the fiftieth year of India’s independence, have deepened 
and broadened Indian democracy. 

4. Hon’ble Members will find that there is a strong continuity between 
my first Budget and the present one. The foundation of the Budget remains the 
Common Minimum Programme. The experience of the last eight months has 
demonstrated the enormous strengths of the programme. Drawing on the CMP, 
my first Budget articulated seven broad objectives. These objectives embraced 
vital elements such as growth, basic minimum services, employment, 
macroeconomic stability, investment (particularly in infrastructure), human 
development and a viable balance of payments. I believe these objectives remain 
as valid today as they were eight months ago. 

July 1996 Budget Promises 

5. On the last occasion, I had made over forty specific promises on 
policies and programmes. I have carefully taken stock of the situation, and Hon’ble 
members will be pleased to know that J have fulfilled all these promises, save 
one, to which I shall refer presently. To recall the more important ones, I am 
happy to state that we have 

• Provided an additional sum of Rs. 24(56 crore to the States for seven 
Basic Minimum Sendees, 

• Funded the Rural Infrastructure Development Fund (RIDF)-II with 
Rs. 2500 crore; 

• Expanded the list of industries eligible for automatic approval for 
foreign equity investment; 

• Set up the Disinvestment Commission and the Tariff Commission, 

• Introduced the Jeevan Suraksha and the Jan Arogya insurance schemes; 
and 

• Launched the Accelerated Irrigatiorl Benefit Programme. 
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6. The one commitment that I have been unable to keep 
is to set up an Expenditure Management and Reforms Commission. 
I failed because I wanted an A team and I w^ls not content with a 
B team. Key members of the A team are in this House and in the 
Rajya Sabha, and they still elude me. Ii shall keep trying. 
Meanwhile. 1 have not let up on my resolve ito keep expenditure 
within the Budget, and I have achieved a fair measure of success. 

Current Economic Situation 

7. The Economic Survey 1996-97 wks laid in Parliament 
a few days ago. It provides a detailed and balanced account of the 
state of the economy. There is indeed much to be done, but there 
is also much to be proud of. The outstanding feature of the economy 
is that the GDP has been growing during the last three years at 
an average rate of 7%. I salute the farmers, the workers, the 
entrepreneurs and the service providers who have made this 
possible. 

8. The positive features of our economic performance in 
1996-97 inplude: 

• Continued high economic growth at 6.8%; 

• A strong recovery of growth in agriculture and allied 
sectors to 3.7%, after a disappointing minus 0.1% in 
1995-96; 

• Rebound in foodgrains production to 191 million 
tonnes; 

• Manufacturing sector growth at 10.6%; and 

• A sizable build up in our foreign currency reserves 
from US$ 17.0 billion to US$ 19.5 billion as on 
February 27, 1997. 

9. I shall not be true to myself or to the country if I did 
not highlight the areas of weakness. Two areas of great concern 
are the sharp drop in domestic crude oil production and the 
sluggish performance of the power sector. Other matters of concern 
include a deceleration in the growth of exports, a rise in the rate 
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of inflation and a volatile capital market. Government has 
addressed these concerns through some far-reaching initiatives 
In the last three months. I have also fresh proposals in this Budget. 

10. Macroeconomic management involves, inevitably, 
striking a balance between various objectives and considerations. 
As Hon’ble Members are aware, in 1995-96, the growth in money 
supply was reduced sharply to 13.2%. Although this helped to 
contain inflation, it also led to high real interest rates, a widespread 
perception of a liquidity crunch and a slackening of investment 
proposals. Since June 1996, corrective action has been taken 
which has eased the availability of money and brought down the 
interest rates. The long-delayed increase in the prices of petroleum 
products and supply-side problems, arising mainly out of lower 
production and lower procurement of wheat in the last season, 
exerted pressure on the price level. Government has taken a 
number of steps to maintain price stability. Paddy production and 
procurement in the Kharif season have been satisfactory and we 
have adequate stocks of rice. The Rabi wheat crop is also very 
promising and steps will be taken to maximise procurement. At 
the same time, I would like to make it clear that, if necessary, 
government will not hesitate to import wheat and other essential 
articles to counter the pressure on prices. Maintaining price 
stability is high on the agenda of this government. 

11. Apart from supply side management, we have to adopt 
prudent fiscal and monetary policies that will stabilise prices. For 
the year 1997-98, government and the RBI will act in concert 
towards a further reduction in the fiscal deficit, containment of 
the growth of money supply within 16% and adoption of a liberal 
import policy for essential commodities. Our goal is to break 
inflationary expectations and reduce the rate of inflation from the 
present level. 

Poverty Alleviation Programmes 

12. Our fight against poverty is not a game in populism. It 
is a battle at the grassroots level. It is a battle in which, I believe, 
all of us ought to be on the side of the poor. Those who are poor 
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re those who do not have land or water or education or 

pportunity. Our programmes, therefore, revolve around the 

oncerns of the poor. For example 

• The flagship programme of the Prime Minister is the 
Basic Minimum Sendees plan. As against Rs.2466 crore 
In the current year. I propose to provide Rs.3300 crore 
for ttiis programme in 1S97-98. This will include Rs.330 
crore for slum development. 

• The provision for the Accelerated Irrigation Benefit 
Programme is being enhanced from Rs.900 crore to 
Rs.1300 crore in 1997-98. 

« The Ganga Kalvan Yojana is intended to support 
farmers to take up schemes for groundwater and 
surface water utilisation through a mixture of subsidy, 
maintenance support, and credit arrangements. Rs.200 
crore is being provided in 1997-98. 

• On August 15, 1997, the Prime Minister will inaugurate 
the Kasturba Gandhi Shiksha Yojana, a programme to 
establish special schools for girl children in the districts 
which have a particularly low female literacy rate. I 
have placed Rs.250 crore in the Budget for 1997-98. 

• All current self-employment schemes, addressed to 
different target groups such as PMRY, 1RDP, NRY etc., 
will be re-orientated to provide skill-based training, 
entrepreneurship development and subsidy-linked 
bank credit to 1 million youth to empower them to start 
viable small businesses. 

13. Our government believes that poverty alleviation 
irogrammes are important instruments in the fight against 
joverty. While maintaining the large outlays for these programmes, 
t is necessary to rationalise their number and make them 
nore focussed and effective. The Planning Commission is now 
engaged in a comprehensive exercise and the revised portfolio of 
poverty alleviation programmes will be implemented with effect 
rom April 1, 1997. 
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Rural Credit 

14. Agriculture Is the lifeblood of our economy. The CMP 
calls for a doubling of the flow of credit to agriculture and agro¬ 
industries within five years. In 1996-97, the first year of this 
government, it is estimated that credit flow to agriculture will 
Increase from about Rs.22,000 crore to nearly Rs.28,600 crore— 
an Increase of an unprecedented Rs.6,600 crore. 

15. Honhle Members will be glad to know that the Rural 
Infrastructure Development Fund (RIDF) has proved to be popular 
and successful. Under RIDF-I, Rs.2,000 crore was sanctioned for 
4,530 projects. By March 1997, disbursements will amount to 
about Rs. 1,400 crore. Under RIDF- II, 8,387 projects worth over 
Rs.2,500 crore have been sanctioned. RIDF III will be launched in 
1997-98 and Rs.2500 crore will be provided. I urge the States to 
continue to make the best use of these funds. 

16. The policy of recapitalising the Regional Rural Banks 
(RRBs) will continue next year. I am providing Rs.270 crore for 
this purpose. I also Intend to allow a greater role to sponsor banks 
In the ownership and management of RRBs. 

17. NABARD Is being strengthened. NABARD has been 
given Rs.500 crore as advance additional share capital—Rs. 100 
crore by government and Rfl.400 crore by RBI—in the current 
year. The share capital will be augmented by a similar allocation 
In 1997-98. I am also glad to announce that, as promised last 
year, NABARD has promoted and Incorporated this month state 
level agricultural development finance Institutions In three States 
as Joint ventures. More will be Incorporated next year. 

Controls on Agriculture 

18. The CMP said that all controls on agricultural products 
will be reviewed and, wherever found unnecessary, will be 
abolished. Only some regulations are by the Central government, 
and a beginning is being made by abolishing a few. The Rice Milling 
Industries (Regulation) Act, 1958 and the Ginning and Pressing 
Factories Act, 1925 will be repealed. Licensing, price control and 
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requisitioning under the Cold Storage Order, 1964 will removed. 
The Edible Oils and Edible Oil Seeds Storage Control Order, 1977 
and the Cotton Control Order, 1986 will be invoked only in well- 
defined emergency situations. Domestic futures trading would 
be resumed in respect of ginned and baled cottdn, baled raw jute 
and jute goods. An international Castor Oil Futures Exchange 
will be set up. I urge State governments to follow this lead and 
abolish as many controls as possible. 

Small Scale Industry 

19. As Hon’ble Members are aware, government has 
recently enhanced the Investment ceiling for plant and machinery 
of small scale industries (SSIs) to Rs.3 crore and of tiny units to 
Rs.25 lakhs. In order to ensure that credit is available to all 
segments of the now-enlarged SSI sector, the RBI is issuing 
instructions that out of the funds normally available to the SSI 
sector. 40% will be reserved for units with investment in plant 
and machinery upto Rs.5 lakhs, 20% for units with investment 
between Rs.5 lakhs and Rs.25 lakhs and the remaining 40% for 
other SSI units. 

20. Government also announced recently that it will 
examine carefully the other recommendations of the Abid Hussain 
Committee on the SSI sector. With a view to reduce wastage in 
agricultural commodities, improve quality and hygiene and 
promote exports, the Advisory Committee on reservation and 
dereservation has recommended that 14 items, now reserved for 
manufacture in the SSI sector, may be dereserved. 822 items would 
still remain reserved for production in the SSI sector. Government 
has accepted these recommendations. The dereserved items 
include rice milling, dal milling, poultry feed, vinegar, synthetic 
syrups, biscuits, ice cream, a variety of autorhobile parts and 
corrugated paper and boards. It is expected that new investment 
and improved technology will flow into these businesses. 

Housing 

I 

21. A constraint on adding to the housing stock of the 
country is the Urban Land (Ceiling and Regulation) Act, 1976. It 
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is the intention of the government to move a Bill for amending the 
Act in this session of Parliament. 

22. Indira Awas Yojana was launched to build houses 

for the poor in rural areas. Housing finance companies 
provide credit, but the bulk of such credit flows into the 
urban and semi-urban areas. There are some rural housing 
credit programmes but they lend meagre amounts upto 
Rs. 10,000. There is virtually no source of credit lor the farmer 
who wishes to build a modest house on his freehold land or 
to improve or add to his old dwelling. This gap must be filled. 
In consultation with the National Housing Bank (NHB) and 
others, I have worked out a plan. Loans, upto Rs.2 lakhs, 
will be given for building houses on freehold land in rural 
areas at normal rates of interest, subject to the borrower 
putting in one-third of the value of the house. NHB has been 
requested to prepare a sc heme in which other organisations 
will also participate. The Prime Minister will launch the 
scheme on August 15, 1997 and it. is our goal to sanction 

50,000 loans in the first year. 

Employees' i*rovident Fund Si Gratuity 

23. The Central Board of Trustees of the Employees’ 
Provident Fund (EPF) has made specific proposals to make the 
EPF schemes financially more attractive. Government has 
also looked at the matter from the point uf view of augmenting 
savings. 1 am happy io announce the following decisions; 

• The rale of contribution in all industries and 
establishments will be increased from 8.33% to 10% 
for both employers and employees with effect from 
March 1, 1997. 

• In the scheduled industries where the rate of 
contribution is now 10%, the Act will be amended to 
make the rate 12% for both employers and employees. 

• The requirement of keeping 20% of incremental PF 
amounts in the Special Deposit Scheme (SDS) wdll be 
withdrawn with effec t from April 1, 1997 and the Board 
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of Trustees will be free to Invest this portion of the 
funds in any of the other three kinds of permitted 
securities. 

24. In 1995, the Central government enhanced the celling 
on the amount of gratuity payable from Rs. 1 lakh to Rs.2.5 lakh 
for Central government employees. I am now pleased to announce 
that the benefit will be extended to all employees covered under 
the Payment of Gratuity Act, 1972, which will be amended for this 
purpose. 

Public Sector Autonomy 

25. The CMP promised that “the United Front government 
will identify public sector companies that have comparative 
advantages and will support them in their drive to become global 
giants.” To begin with, nine well-performing public sector 
enterprises, the Navaratnas, have been identified. These are IOC, 
ONGC, HPCL. BPCL, IPCL, VSNL, BHEL, SAIL and NTPC. The 
Industry Minister will shortly unveil a package of measures that 
will help them achieve this objective. He will also make a full 
statement on managerial and commercial autonomy to all PSUs. 

26. In the meanwhile, government has decided to delegate 
more monetary powers to the Boards of profit-making enterprises. 
For these PSUs, the existing limits for capital expenditure that 
can be incurred without the prior approval of the government is 
being doubled straight-away, and where the gross block is over 
Rs.500 crore, the limit will be Rs. 100 crore. 

Disinvestment 

27. The Disinvestment Commission was constituted in 
August, 1996 and 40 PSUs were referred to the Commission 
for advice. The Commission has submitted its first report. It 
has made specific recommendations in respect of three 
companies. We intend to proceed with the disinvestment in 
these companies along the lines suggested by the Commission. 
While the Commission will make further reports every month, 
a second batch of PSUs has been referred to the Commission. 
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As the Commission has observed “The essence of a long-term 
disinvestment strategy should be not only to enhance budgetary 
receipts, but also minimise budgetary support towards 
unprofitable units while ensuring their long-term viability and 
sustainable levels of employment in them." Government agrees 
with this view and I would appeal to Hon’ble Members to take 
a positive view of disinvestment. 

Oil and Oas 

28. The country’s demand for petroleum products is 
growing at over 8% per annum, which is faster than the growth 
of domestic supply. We cannot choke this growth. At the same 
time, we must reduce our dependence on imported petroleum 
products. There is no real alternative to increasing the supply. 
Just 6 of the 26 basins that have potential for oil and gas in 
India have been explored, and that too only partially. The 
Minister of State for Petroleum and Natural Gas will be making 
a detailed statement on the new exploration licensing policy 
(NELP) shortly. The highlights of the policy are the following: 

• Companies, including ONGC and OIL, will be paid the 
international price of oil for new discoveries made under 
the NELP; 

• Royalty payments will be fixed on an ad valorem basis 
instead of the present system of specific rates; 

• Royalty payments for exploration in deep waters will 
be charged at half the rate for offshore areas for the 
first seven years after commencement of commercial 
production; 

• Freedom for marketing crude oil and gas in the domestic 
market; 

• Tax holiday for seven years after commencement of 
commercial production for blocks in the North-East 
region; 

• ONGC and OIL will get the same duty concessions on 
import of capital goods under the NELP as private 
production sharing contracts; 
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Cess levied under the Oil Industry Development Act, 
1974 will be abolished for the new exploration blocks; 
and 

A separate petroleum tax code will b* put in place as in 
other countries to facilitate new investments. 

It. is my fervent hope that Indian and foreign companies will 
respond positively to this package of measures. 

29. In order to ensure that adequate domestic refining 
capacity is created. I propose to allow refineries to import capital 
goods during the Ninth Plan period at a concessional duty on 
par with the fertiliser sector. Domestic capital goods suppliers 
will also get deemed export status. 

Infrastructure 

30. The Infrastructure Development Finance Company 
has been incorporated. Section 80IA of the Income Tax Act 
grants a five year tax holiday for certain infrastructure projects. 
Last month, I announced that telecommunication will qualify 
as Infrastructure. I now propose to add Oil Exploration and 
Industrial Parks to this category. 

31. I am also glad to announce that the vexed question 

of assignability of telecom licences has been Tesolved and that 
bipartite agreements are proposed to be entered into among 
the Department of Telecommunications, thejlicencee and the 
lenders. ' 

32. As Commerce Minister, I proposed in the Exim Policy 
that supply of goods to oil, gas and power projects, if the supplies 
are made under the procedure of international competitive 
bidding, should be given the benefits of ‘deemed exports’. As 
Finance Minister, I am glad to accept this wholesome proposal. 
Details are being notified separately. 

33. The National Highway Authority of India (NHAI) is 
now geared to implement the new policy on roads and 
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highways. 1 propose to enhance budget support for NHAI to 
Rs.500 crore which is a significant step up from Rs.200 crore 
provided in the current year. 

Foreign Investment 

34. Foreign Institutional Investors (Fils) continue to 
repose great confidence in India. Net FII investment in India is 
now over US$ 7 billion. During the course of this year 1 have 
expanded the opportunities for such investments. I propose to 
take one more step at the instance of Indian companies. The 
limit of aggregate investment in a company by FIIs, NRIs and 
NRI-OCBs is now 24%. I propose to allow companies to raise 
this limit to 30%, subject to the condition that the Board of 
Directors of the company approves the limit and the general 
body of the company passes a special resolution in this behalf. 

35. Venture capital funds are important vehicles for 
stimulating investments in new ventures. Under the present 
guidelines they can invest upto 5% of their corpus in the equity of 
any single company. This is unduly restrictive. The limit is being 
increased to 20%. 

Capital Market 

36. Over 20 million Indians have invested their savings 
in the capital market. The establishment of the first 
Depository was an important step taken to bring the Indian 
capital market upto world standards and to protect the 
interests of the investors. SEBI was asked to suggest more 
measures. The committee appointed by me to draft a new 
Companies Bill has also made valuable suggestions. After 
considering these suggestions, I propose to accept five 
recommendations: 

• The principle of buy-back of shares by companies 
subject to certain conditions will be introduced in 
the Companies Act; 

• The provisions of Sections 370 and 372 of the 
Companies Act will be merged and an overall ceiling 
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of 60% will be kept for intercorporate investment 
and loans; 

• The Companies Act will be amended to provide for 
nomination facilities for holders of securities; 

• Companies raising funds from the capital market will 
be required to give an annual statement disclosing the 
end-use of such funds; and 

• One time permission will be givetn to stockbrokers to 
corporatise their businesses without attracting tax on 
capital gains, which will be exempted. 

37. I am of the firm view that markeits will prosper when 
economic growth continues to be strong, the fiscal deficit is 
reduced, interest rates decline and investors are reassured that 
their interests are secure. 

FERA and Money Laundering 

38. As we progress towards a more open economy with 
greater trade and investment linkages with the rest of the world, 
the regulations governing foreign exchange transactions also need 
to be modernised. It is generally acknowledged that the Foreign 
Exchange Regulation Act, 1973 needs to be replaced by a new 
law consistent with full current account convertibility and our 
objective of progressively liberalising capital account transactions. 
Hence, I propose to introduce, later this year, a Bill titled The 
Foreign Exchange Management Act. An RBI-appointed group is 
expected to complete the drafting of the Bil} shortly. 

39. While FERA is being replaced, we will not let up in our 
effort to curb the laundering of ill-gotten money. A Bill dealing 
with money laundering is under preparation and I propose to 
introduce it during this session of Parliament. 

Capital Account Convertibility 

40. A little while ago I made a reference to capital account 
convertibility. We are proud of our foreign exchange earners. They 
have been given the facility of the Export Earners Foreign 
Currency (EEFC) Account. At present, the total amount in these 
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accounts is a modest Rs.2000 crore. I propose to expand the scope 
of the account by allowing the following facilities: 

• To open offices abroad and to meet the expenses thereof; 
and 

• To make investments from the balance In the account 
In overseas Joint ventures upto the limit of US$ 15 
million, without reference to the RBI. 

41. I also believe that the time has come for preparatory 
work towards capital account convertibility. This is a cherished 
goal. It is also a matter of great sensitivity. Hence, I shall not 
make any commitment. For the present, I am asking RBI to 
appoint a group of experts to lay out the road map towards 
capital account convertibility, prescribe the economic 
parameters which have to be achieved at each milestone and 
work out a detailed time table for achieving the goal. I believe 
the appointment of such a group will send a powerful signal 
to the world about our determination to join the ranks of front¬ 
line nations. 

Science and Technology 

42. My last budget was viewed in certain quarters as 
science and technology-friendly. Flattery has its rewards, and I 
intend to strengthen my friendship with the scientific 
community. I propose to take the following initiatives: 

• The scheme to match every additional commercial 
rupee earned by CSIR and ICAR laboratories, as well 
as the IITs, will continue on a permanent basis. 

• The Technology Development Board, established to 
accelerate the commercialisation of indigenous 
technology, has identified 16 projects that are 
commercially viable in the fields of agriculture, 
health, chemicals and pharmaceuticals. In 1996-97, 
I provided Rs.30 crore to the Technology Development 
Fund. I propose to increase the allocation in 1997- 
98 to Rs.70 crore. 
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43. Tomorrow’s technology is based on today’s science. I 
am concerned that there Is declining interest in the learning of 
sciences in schools and colleges. I hold the view that an MBA — 
even if he is from Harvard — is not a patch on a scientist. On the 
occasion of the 50th anniversary of our Independence, we will 
launch the “Swamajayanti” fellowships. Outstanding scientists 
below the age of 45 will be assisted to attain and sustain world 
class levels in science. A sum of Rs.50 crore in the Department of 
Education’s budget will be used to create a corpus. The Minister 
of State for Science and Technology will announce the details of 
the scheme. 

44. Closer linkages have to be developed between Indian 
industry and publicly-funded research laboratories. Hence, I 
propose to allow government-promoted societies recognised by 
the Department of Scientific and Industrial Research and notified 
under the Income Tax Act to invest in the equity of private sector 
companies. These Institutions will invest not money but their 
knowledge and know-how as their equity. 

Information Technology 

45. If there Is one science that will dominate the 21st 
century, it is information technology. If there is one industry in 
which India can emerge as a world leader, it is Information 
technology. However, for this potential to be realised, we need a 
completely new policy for manufacturing and marketing IT 
products. The Electronic Hardware Technology Park (EHTP) 
Scheme, presently in force, gives limited flexibility. There is an 
imperative need to increase production volurhes and attract 
foreign direct investment. Accordingly, it has been decided that 
EHTP/EOU/EPZ units in electronic hardware may be 
permitted to sell one half of the value of their products, during 
any 12 month period, in the domestic market and export the 
other half. The sale in the domestic market will be on payment 
of excise duty equivalent to full customs duty, including the 
additional duty of customs. Details of thft new unified 
manufacturing scheme will be incorporated in! the new EXIM 
policy that will be effective from April 1, 1997. 
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Companies Act and Direct Taxes Act 

46. Hon’ble Members will recall that I had set up an 
expert group to draft a new Companies Bill and another expert 
committee to prepare a new Direct Taxes Bill. Both groups have 
done splendid work and have submitted their reports. Copies 
of the reports will be placed in the Parliament Library next week. 
They will also be distributed widely. A working draft of each 
Bill will also be circulated as soon as it is ready. It is my hope 
that there will be wide and informed debate on the two Bills. It 
is my intention to bring the new Companies Bill before this 
House in the monsoon session and the new Direct Taxes Bill In 
the winter session. 

Insurance 

47. The CMP accords high priority to infrastructure. The 
India Infrastructure Report has been published and it now 
remains for us to Implement the report. The critical need is 
funds, and that too long term funds. That is why the CMP said, 
‘There is a strong link between infrastructure development and 
financial sector reforms. Infrastructure needs long-term 
finances.” Hon’ble Members are fully aware that long-term funds 
are in the Pension and the Insurance sectors. 

48. Our foremost companies in the insurance sector are 
LIC and GIC, After a long interval of time, LIC and GIC have 
been given the full complement of Board members. We have 
also decided to grant substantial autonomy to LIC and GIC, 
including the power to make non-scheduled, non-consortium 
investments, to determine the terms and conditions of service 
of their employees and agents, to make regulations and some 
other powers. LIC and GIC will be further strengthened in due 
course. 

49. Under the present laws, pension funds are, by an 
archaic definition, included in the business of life insurance. 
However, it is self-evident that pension and insurance are two 
different benefits and two different businesses. While life 
insurance is the monopoly of LIC, several pension funds have 
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been rightly exempted and allowed to operate Independently. 
In 1995, at the instance of my distinguished predecessor, UTI 
floated the UTI Retirement Benefit Plan. It has attracted about 
80,000 subscribers. I propose to allow UTI to expand the above 
plan into a full-fledged pension fund. UTI has made a request 
to government in this regard; LIC has no objection; and hence 
it is appropriate to amend the laws. 

50. LIC has also requested government to permit it to 
promote joint ventures in the pension business. There is no 
reason to deny LIC this right. The proposed amendment will 
permit LIC to enter into such joint ventures. After the 
amendments, LTTI’s pension fund will compete with LlC’s pension 
schemes. 

51. Similarly, the penetration of health insurance cover in 
our country is distressingly low. Just about 20 lakh Indians have 
some kind of health cover. The Jan Arogya scheme, launched barely 
six months ago, has already attracted 4 lakh policy holders. Clearly, 
there is a demand for health insurance products. QIC has frankly 

. admitted that its Mediclaim policy has not been successful 
and that it would like to promote joint ventures in this line 
of business. GIC is also confident of facing competition in 
the health insurance business. Accordingly, I propose to move 
necessary amendments to enable GIC to float joint ventures 
and also to allow entry of selected Indian players In the health 
insurance sector. j 

52. What I have outlined is a very modest opening of 
one segment of the insurance sector. LIC will continue to enjoy 
a monopoly in the life insurance business and GIC will 
continue to enjoy a monopoly in the non-life, non-health 
insurance business. I would also like to make it clear that 
only a few Indian companies, that is Indian-controlled and 
with majority Indian ownership, will be permitted to enter the 
health insurance business. Comprehensive regulations will 
be made and enforced by the Insurance Regulatory Authority 
(IRA) for all the service providers in the insurance industry. 
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They would also have to meet the prudential, investment and 
social norms laid down by the IRA.. 

Phasing out of Ad Hoes 

53. Hon'ble Members will recall that in my last Budget 
speech I had promised to present concrete proposals in this Budget 
to phase out the system of ad hoc treasury bills by 1997*98. I am 
glad to announce that the government and the RBI have worked 
out the specific measures in this regard. 

54. The system of ad hoc treasury bills to finance the budget 

deficit will he discontinued with effect from April 1, 1997. A 

scheme of ways and means advances (WMA) by the RBI to the 
Central government is being introduced to accommodate 
temporary mismatches in the government’s receipts and 
payments. This will not be a permanent source of financing the 
government’s deficit. Besides ways and means advances, RBI’s 
support will be available for the government's borrowing 
programme. Details of the scheme are being separately announced 
by the RBI. 

55. What I am effecting today is a bold and radical change 
which will strengthen fiscal discipline and provide greater 
autonomy to the RBI in the conduct of monetary policy. With the 
discontinuance of ad hoc treasury bills and tap treasury bills, 
and the introduction of ways and means advances, the concept of 
Budget deficit, as currently defined, will lose its relevance either 
as an indicator of short-term requirement of funds by the 
government or the extent of monetisation. Therefore, it is proposed 
to discontinue the practice of showing the ’Budget, deficit’; instead 
Gross Fiscal Deficit (GFD) would become the key indicator of deficit. 
The extent of RBI support to the Central government’s borrowing 
programme will be shown as "Monetised deficit” in the Budget 
documents. 

Indexed Bonds 

56. Several countries have used a variety of indexed bonds 
to provide investors an effective hedge against inflation and to 
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enhance the credibility of anti-inflationaiy policies followed by the 
government. I believe the time is ripe for India to introduce such 
an instrument. I, therefore, propose to introduce a capital indexed 
bond where the repayment of the principal amounts will be indexed 
to inflation. 

New Devolution Formula 

57. I have already placed in the House a discussion paper 
on the recommendations of the Tenth Finance Commission (TFC) 
on the formula to be adopted for devolution of resources from the 
Centre to the States. The views of the States have been received. 
The Standing Committee of the Inter-State Council has also 
considered the matter. Based on these consultations, I propose to 
accept the recommendation of the TFC to form a single, divisible 
pool of taxes to be shared between the Centre and the States. To 
begin with, we shall adopt the proportion of i29% recommended 
by the TFC. This will be an improvement on the present share of 
the States. However, we are willing to discuss the matter further 
when we briiig the Constitution Amendment Bill to give effect to 
the decision. We affirm our belief that the polity of India requires 
a strong Centre and strong States and, if I may add, strong local 
bodies. 

Revised Estimates for 1996 97 

58. I shall now briefly go over the Revised Estimates 

for 1996-97. | 

I 

59. The Budget Estimates for 1996-97 had placed the total 
expenditure at Rs.204,660 crore. This is now expected to come 
down to Rs.202,298 crore. This is the net effect of a decrease of 
Rs.2571 crore in the non-Plan expenditure ajnd an increase of 
Rs.209 crore in the Plan expenditure. 

60. Non-Plan expenditure in the current year is placed 
at Rs. 147,404 crore. This represents a decrease of Rs.2571 
crore over the Budget estimates basically on account of saving 
of Rs.3000 crore in the provision made for the likely impact 
of the recommendations of the Fifth Pay Commission. On the 
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other hand, we have not got Rs.4500 crore of anticipated 
receipts from disinvestment. Despite these constraints, I 
made an additional provision of Rs.1700 crore for Defence 
during the year. On balance, therefore, I believe we have 
managed our receipts and expenditure within the Budget. 

61. My greatest satisfaction is on the Plan side. We 
saved a considerable amount in the Plan expenditure of the 
Central government. It was, therefore, possible for me to 
provide an additional Rs.2500 crore to the States as 
Additional Central Assistance for externally-aided projects. 
I also provided Rs.663 crore to Jammu and Kashmir during 
the year. As a result, total Plan expenditure has increased by 
Rs.209 crore. If I have robbed Peter, the Central government, 
it Is only to pay Paul, the States. 

62. In October, 1996, the Prime Minister announced a 
package of initiatives for the North-East, including adequate 
funding for on-going projects, which will require over Rs.6,000 
crore. Government will allocate funds for these projects in 
the Ninth Plan. The Numaligarh Refinery is making good 
progress. I have provided Rs. 100 crore for the project in the 
RE for 1996-97 and over the next two years adequate funds 
will be found to ensure its completion on schedule. 

63. The overall gross tax revenue which was estimated 
at Rs. 132,145 crore in the Budget estimates will be marginally 
higher by Rs.174 crore, although the net tax revenue of the 
Centre would be marginally less by about Rs. 100 crore from 
the Budget estimate of Rs.97,310 crore. 

64. Taking into account the Revised Estimates of 
revenues and expenditure, the Revenue Deficit has come down 
from the Budget estimate of 2.5% of GDP to 2.3% of GDP. 
There is no change in the Budget estimate of the fiscal deficit 
which would remain at 5% of GDP. I am profoundly sorry to 
disappoint my well-meaning critics. 
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65. What will we do without our critics? As Saint 
Tiruvalluvar said: 

“Idipparat Illatha Emara Mannar). 

Keduppar Uanum Kedum " 

(Behold the King who reposeth hot on those who can 
rebuke him/He will perish even when he hath no 
enemies.) 

Budget Estimates for 1997-98 

66. I now turn to the Budget Estimates for 1997-98. 

67. The total expenditure is estimated at Rs.232,481 
crore of which Rs.62,852 crore has been provided as budget 
support for Central, States and UT Plans and the balance 
Rs. 169,629 crore is for non-Plan expenditure. Hon’ble Members 
will be pleased to note that the increase in budget support for 
the Plan will be Rs.7958 crore over RE 1996-97. which is the 
largest increase ever. 

68. Budgetary support to the Central Plan is being 
concentrated on rural development, employment and poverty 
alleviation programmes and in the human resource 
development sectors. For 1997-98, the outlay for the Ministry 
of Rhral Areas and Employment is being increased to Rs.9096 
crore, an increase of Rs. 1271 crore oveij the RE for 1996-97. 
In 1997-98, Jawahar Rozgar Yojana is estimated to generate 
about 520 million mandays of employment. About 90,000 
habitations will be provided safe drinking water during 1997- 
98 under the Accelerated Rural Water Supply Scheme. 

69. The outlay for the Social Services sector is being 
substantially enhanced from Rs. 11,785 cl'ore in RE 1996-97 to 
Rs. 15,707 crore in BE 1997-98. Significant increases are under 
Urban Development (Rs.775 crore), General Education (Rs. 1189 
crore), Technical Education (Rs.132 crore), Family Welfare 
(Rs.282 crore) and Water Supply and Sanitation (Rs.312 crore). 
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70. The Science and Technology sector is being provided 
Rs. 1870 crore as against Rs.1584 crore in RE 1996-97. 

71. The Maulana Azad Education Foundation is being 
given Rs.40 crore. The National Minorities Development and 
Finance Corporation is being provided Rs.41 crore. 

72. Rs.96 crore is being allocated to the National SC and 
ST Finance and Development Corporation. For the welfare of 
the handicapped, I am providing Rs.90 crore and for the 
National Handicapped Finance and Development Corporation I 
am giving Rs.28 crore. 

73. Total non-Plan expenditure in 1997-98 is estimated 
to be Rs. 169,629 crore. The interest payments are estimated to 
be Rs.68,000 crore. 

74. Fertiliser subsidy on indigenous fertilisers is being 
enhanced to Rs.5240 crore in 1997-98 from Rs.4743 crore in 
RE 1996-97. In addition, subsidy on imported fertilisers is being 
increased to Rs. 1950 crore in 1997-98, as against Rs. 1350 crore 
in RE 1996-97. The subsidy on sale of decontrolled fertilisers 
is being enhanced to Rs.2000 crore in 1997-98 from Rs.1674 
crore in RE 1996-97. 

75. An amount of Rs.7500 crore is being earmarked for 
foodgrains and sugar subsidies in 1997-98 representing an 
increase of Rs. 1434 crore over RE 1996-97. When the dual card 
system under the Targeted PDS takes effect throughout the 
country, if more funds are required, I shall provide the same. I 
may not wear my heart on my sleeve, but my heart is in the 
right place. 

76. I would like to make a special mention of the outlay 
for Defence. Rs.35,620 crore is being provided which includes 
Rs.3620 crore for implementing the recommendations of the 
Fifth Pay Commission. In the past, revenue expenditure of 
the Defence Services had been routinely underprovided. This 
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year, I have requests the Ministry of Defence to fully provide 
for the revenue expenditure. On the capital alccount, for the 
present, I am providing Rs.8907 crore which is Rs.402 crore 
more than RE 1996-97, with a clear promise—&nd I make that 
solemn undertaking here—that any additional requirement of 
Defence for capital expenditure will be adequately provided for 
during the course of the year. Mr Speaker, Sir, piy head is also 
in the right place. 

77. A provision of Rs.4205 crore is being made for 
implementing the recommendations of the Fifth Pay Commission 
for employees other than Defence and Railway personnel for 
whom separate provisions have been made in this Budget and 
in the Railway Budget. The recommendations of the Pay 
Commission are being processed expeditiously according to 
established procedure. 

78. The non-Plan provision for assistance to the public 
sector units has been on the increase. In 1996-97, we approved 
revival packages for Bharat Yantra Nigam, Bharat Bhari Udyog 
Nigam, Hindustan Paper Corporation, Scooters India, HEC ar 
Bharat Refractories. For 1997-98,1 am pi'ovtding Rs. 1107 crore 
as non-Plan loans, and I expect that we will approve more 
restructuring proposals during the course of next year. 

Revenue Receipts \ 

7.9. I now turn to the revenue receipts. 

80. Gross tax revenues at the existing rates of taxation 
are estimated at Rs. 153,347 crore. After providing Rs.40,254 
crore as the States’ share of taxes, the Centre’s net tax revenue 
will be Rs. 113,094 crore. Non-tax revenues have also shown 
healthy buoyancy. The receipts under the head are expected to 
be Rs.39,749 crore in 1997-98. I have taken credit for Rs.3681 
crore as license fee from private operators of cellular and basic 
telecom services. 


81. The net revenue receipts for the Centre, including 
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non-tax receipts, are expected to increase from Rs. 130,783 crore 
in RE 1996-97 to Rs. 152,843 crore in 1997-98. 

82. In the area of capital receipts, market borrowings are 
placed at Rs.34,425 crore. Net external assistance will be 
Rs.2435 crore. I am also taking credit for receipts from 
disinvestment of equity in public sector enterprises of Rs.4800 
crore. Total receipts at the existing rates of taxation are 
estimated at Rs.231,876 crore. 

83. I shall come to the gross fiscal deficit in Part B of my 
speech. 
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FART B 

84. Let me preface my tax proposals by saying that 1 have 
set for myself the goal of augmenting the net tax revenues of the 
Central Government by a healthy 15-16%; I Relieve that through 
the measures proposed by me we will attain this goal. 

85. I shall begin with my direct tax proposals. 

86. The CMP affirms that “the United Front government 
will continue with tax reforms and take other steps to augment 
revenues legitimately due to the government and to curb tax 
evasion.” I believe that a good tax policy should aim at moderate 
rates, a wider tax base, simpler procedural rules and securing 
greater compliance. Households and the corporate sector are our 
best savers; we must reward them. From another point of view, 
however, the tax to GDF ratio for the Central Government, which 
currently is only around 10.5 per cent, needs to increase tp sustain 
the needs of public investment and social sector expenditure. 
Moreover, the proportion of direct taxes should increase in the total 
tax revenues of the government 

87. It is inexplicable that in a country of over 900 million 
people, only 12 million people are assessed to income-tax and, what 
is worse, only about 1 2,000 assessees are in the tax bracket of 
income above Rs. 10 lakhs. 1 intend to make a beginning in widening 
the tax net by an amendment of Section 139 of the Income-tax Act. 
My proposal is that residents of large metropolitan cities who satisfy 
any two of the following economic criteria, namely, ownership of a 
four-wheel vehicle, occupation of immovable property meeting 
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certain prescribed criteria, ownership of a telephone and foreign 
travel in the previous year, should normally fall within the taxable 
slabs and should voluntarily file their tax returns. 1 appeal to them 
to cooperate in our endeavour. If anyone fails to do so, the Income- 
tax Department would serve upon him a notice obliging him to file 
his return so that taxes, if due from him, could be collected. Those 
who live in apparent comfort must have the satisfaction of finding 
their names in the records of the Income-tax Department. 

88. With the same objective, I also propose to introduce a 
new Estimated Income Scheme for retail traders. The scheme will 
apply to persons engaged in the business of retail trade of any goods 
or merchandise having a total turnover of less than Ks. 40 lakhs. A 
trader with a turnover of less than Rs. 8 lakhs will stand exempted, 
given the present exemption limit. The income of the trader will be 
estimated at 5 per cent of the total turnover. Assessees who file a 
return showing income less than 5 % of turnover will be required 
to maintain books of account and get their accounts audited. 

89. With the aforesaid steps, the existing presumptive 
scheme under section 115K, popularly known as the Rs. 1400 
scheme, which has not yielded the desired results, is being 
discontinued. 

90. Members may recall that, last July, I had reduced 
the income-tax rate for the first income slab from 20 per 
cent to 15 per cent. It was, 1 believe, a step in the right 
direction. If we look at comparative income-tax slabs in other 
developing Asian countries, it will be evident that tax rates in India 
are still high and constitute an important reason for tax evasion. It 
is now widely accepted that moderate rates of taxation encourage 
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savings, foster growth and motivate voluntary compliance. I 
have received wise counsel from many Hon’ble Members. I 
have, therefore, decided to lower the rates of personal income- 
tax across-the-board in a significant manner. The current 
rates of 15, 30 and 40 per cent are being replaced by the new 
rates of 10, 20 and 30 per cent. The rate will be 10 per cent in the 
first slab of Rs.40,000 to Rs.60,000, 20 per cent in the slab of 
Rs.60,000 to Rs. 150,000 and 30 per cent for all incomes above 
Rs. 150,000. 

91. The new tax rates are so moderate that there is now 
little Justification for increasing the exemption limit. However, 
salaried persons deserve some relief. I. therefore, propose to 
increase the limit of standard deduction to Rs.20,000, which 
will, henceforth, apply uniformly to all salaried taxpayers. An 
employee drawing a salary of Rs.75,000 per annum and 
contributing 10 per cent thereof to the provident fund would have 
to pay no tax at all. 

92. During *the last meeting of the National Development 
Council, a suggestion was made that the government should think 
of a scheme to harness ‘black money’ for productive purposes. I 
have balanced the economic and the ethical arguments. I have 
considered various options. And I believe that the time is 
opportune to introduce a Voluntary Disclosure Scheme. This would 
be a simple scheme where, irrespective of the year or the nature 
or the source of the funds, the amount disclosed, either as cash, 
securities or assets, whether held in India or abroad, would be 
charged at the revised highest rate of tax. Interest and penalty 
will be waived. Immunity would be granted from any action under 
the Income-tax, Wealth tax and the Foreign Exchange Regulation 
Acts. The date of commencement of the scheme will be notified 
separately, but the scheme will end on December 31, 1997. Of 
the total resources which can be secured under the Scheme, a 
substantial part - 77.5 per cent - will accrue to the State 
governments. I hope they will cooperate in our endeavour in 
attracting people to avail of this new opportunity being offered to 
those who have shied away from paying legitimate taxes in the 
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past. The share which becomes available to the Central 
government will go entirely towards financing the Basic Minimum 
Services programme and infrastructure needs. 

93. I also propose to give some further relief to our senior 
citizens. I propose to increase the rate of rebate available to them 
to 100 per cent, from the existing 40 per cent, subject to a 
limit of Rs. 10,000. Thus, a senior citizen having an income upto 
Rs. 1 lakh would not have to pay any tax. Senior citizens with 
higher incomes will also enjoy this exemption limit but will be 
taxed above the threshold level of Rs. 1 lakh. 

94. Responding to demands from Chief Ministers, I propose 
to amend section 80G of the Income-tax Act to provide for 
100 per cent deduction in respect of donations made to the 
Chief Minister’s Relief Fund or Lieutenant Governor’s Relief 
Fund. 

95. Turning to corporate taxes. I had in my last budget 
reduced the rate of surcharge from 15 per cent to 7.5 per cent and 
had expressed the hope that I would take a similar step in my 
next budget. I propose to abolish the balance surcharge on 
companies. 

96. Corporates should be encouraged to undertake new 
investments. Hence, I propose to reduce the tax rate applicable 
to both domestic and foreign companies. The rate for domestic 
companies will now be 35 per cent and for foreign companies 48 
per cent. The reduction in the corporate rates, apart from better 
compliance, should impart an added momentum to the growth 
process, create multiplier beneficial effects all around and also 
attract greater foreign investment. 

97. There has also been a demand from the corporate sector 
that the tax rate of 30 per cent on royalty and technical services 
fees payable to foreign companies is too high and acts as a 
hindrance to the transfer of technology. I, therefore, propose to 
reduce this rate to 20 per cent. 
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98. I have received requests from non-rpsident Indians 
that the capital gains tax rate in their case arising on transfer 
of securities should be at par with the rate Applicable in the 
case of Fils. I see merit in their demand and, accordingly, 
propose that the rate be reduced from the existing 20 per 
cent to 10 per cent. 

99. The Minimum Alternate Tax (MAT) on companies, 
which was introduced last year, has been) the subject of 
extensive debate. A large number of representations have 
been received to repeal—or review—the provisions. The 
economic rationale for MAT has, I am afraid, not been altered and 
I am unable to accept the request that the provision introduced 
last year be totally withdrawn. However, there is a case for a 
review of the manner in which the tax is charged and collected. 
I, therefore, propose to make the following changes in the 
provisions of MAT 

(i) Export profits will be exempt from MAT and will be 
eligible for full deduction under sectibn 80HHC. 

(ii) A system of credit will be introduced in respect of 
the payment of MAT. When a company pays MAT, 
the tax credit earned by it shall be allowed to be 
carried forward for a period of 5 assessment years 
and, in the assessment year when regular tax 
becomes payable, the difference between the 
regular tax and tax computed under MAT for that 
year will be set off against the MAT credit available. 
Thus, at the proposed new rate of corporate tax, 
every company including the zero tax companies, 
would have to pay income-tax of not less than 10.5 
per cent on its book profits. 

100. Another area of vigorous debate over many years relates 
to the issue of tax on dividends. I wish to end this debate. Hence, 
I propose to abolish tax on dividends in the hands of the 
shareholder. 
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101. Some companies distribute exorbitant dividends. 
Ideally, they should retain the bulk of their profits and plough 
them into fresh investments. I intend to reward companies who 
invest in future growth. Hence, I propose to levy a tax on 
distributed profits at the moderate rate of 10 per cent on the 
amount so distributed. This tax shall be an incidence on the 
company and shall not be passed on to the shareholder. 

102. In order to encourage investments in government 
securities, called gilts, I propose to abolish Tax Deducted at Source 
(TDS) on such securities. I also propose to include gilts for the 
higher deduction limit of Rs. 15,000 under section 80L of the 
Income-tax Act as is available in respect of income received from 
the units of UTI or approved mutual funds. 

103. I have already announced that Telecommunication will 
qualify as an infrastructure. I, therefore, propose to extend the 
following benefits to this sector 

(i) Tax holiday under section 80 LA; 

(ii) Amortisation of licence fees; and 

(iii) Inclusion of investments made in debentures and equity 
shares of a public company providing 
telecommunication services for the purposes of tax 
rebate under section 88. 

104. In order to encourage the development of tourism 
infrastructure, I propose to give a deduction of 50 per cent of the 
profits in respect of new hotels which are located in a hilly area or 
a rural area or a place of pilgrimage or a specified place of tourist 
Importance. These hotels will also be exempted from the levy of 
expenditure tax. In respect of hotels located in other places, 
excluding the four metropolitan cities, the deduction shall be 
only 30 per cent of the profits. 

105. Taxing financial intermediation goes contrary to the 
canons of sound public finance. Today, an interest-tax at the 
rate of 3 per cent is levied on the interest income of lending 
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institutions, including banks and NBFCs. I propose to reduce the 
levy to 2 per cent and I hope to eliminate this levy progressively. 
This will help to keep down the cost of borrowing. 

106. As a measure of simplification, I propose to amend 
Section 37 of the Income-tax Act to provide for the removal of 
artificial disallowances on account of advertisement, travelling, 
hotel expenses, entertainment expenses etc. incurred for 
legitimate business purposes. 

107. I have also decided to eliminate a number of exemptions 
which continue to remain on the statute book and have since lost 
their relevance or rationale. These include exemptions and 
deductions under sections 10 (15A), 10 (26AA), 80GG and 80JJ. 

108. Now, I turn to my indirect tax proposals. 

109. In relation to Indirect taxes the CMP has stipulated: 
“The progress towards the goal of bringing India’s! tariffs in accord 
with world levels will be measured and calibrated.” 

110. On more than one occasion, I have stated that we 
would achieve the average level of tariffs prevalent in ASEAN 
countries by the turn of century. This will give time to Indian 
industry to adjust to these changes. This year's proposals should 
be seen in this background. 

111. I propose to reduce the peak rate of cdstoms duty from 
50% to 40%. 

112. High levels of customs duties on capital goods are 
inconsistent with our policy of attracting the best technology. 
Greenfield Investments in large projects should be globally 
competitive. I have tried to harmonise the needs of Indian industry 
with the requirements of the capital goods sector. I, therefore, 
propose a modest reduction in duty on capital goods from 25% 
to 20%. This reduced rate of 20% will also apply to project 
imports. Over the next two to three years these rates would 
need to be further adjusted to conform to levels prevalent In 
other developing Asian countries. 
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113. I also propose to exempt plans, designs and drawings 
from the levy of customs duty. 

114. The customs duty on several inputs for the steel 
industry is being reduced. I propose to reduce the duty on coking 
coal (of ash content below 12%) from 5% to 3% and on coking coal 
of higher ash content, as well as coke, from 20% to 10%. I also 
propose to reduce the duty on nickel from 20% to 10%. on ferro 
alloys from 25% to 20% and on re-rollable steel scrap from 30% 
to 20%. All these measures should benefit the steel industry to 
reduce its cost of production. 

115. Iron and steel products at present generally attract 
customs duty at 30%. I do not propose to make any major changes 
in the duty structure this year. However, 1 propose to reduce the 
duty on Cold Rolled Coils of iron and steel from 30% to 25% to 
help the engineering industry. I further propose to reduce the 
duty on ships brought for breaking from 10°/ > to 5% and on pig 
iron from 20% to 10%. 

116. I propose to deduce the duty on non-coking coal from 
20% to 10%. This will help the power sector. 

117. Chemicals constitute vital inputs for several down¬ 
stream Industries including the small scale sector. I propose to 
reduce the duty on organic and inorganic chemicals from 40% to 
30% . I also propose to make the following reductions on certain 
essential chemicals: 

• On linear alkylbenzene, from 30% to 20%. 

• On methanol, from 30% to 20%. 

• On naphthalene, from 30% to 20% 

• On phenol, from 30% to 25%. 

• On catalysts, from 30% to 25%. 

118. I also propose to reduce the customs duty on dyes, 
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pigments, paints and varnishes, glues, enzymes and modified 
starches from 40% to 30%. These reductions will significantly 
benefit our textile industry. 

119. Mr. Speaker, Sir, the scheduled dismantling of 
quantitative restrictions under the Multi Fibre Agreement will 
expose all textile exporting countries to stiff competition. The 
Ministry of Textiles have created a “Technology Upgradation Fund" 
for both the textile and jute Industries to enhance the competitive 
efficiency of these sectors. Our textile industry has, therefore, to 
upgrade its technologies in the shortest possible time. Last year, 
I had reduced the customs duty on several kinds of textile 
machinery to 10%. In order to improve the quality of our garments 
for exports, this year I propose to add some more processing 
machines to this category. However, to mitigate any adverse impact 
on domestic manufacturers. I have decided to allow them to import 
the components and parts of these machinery at a concessional 
duty of 10%. 

120. As a relief to the woollen textile industry, I propose to 
reduce the import duty on apparel grade wool from 25% to 20%, 
on wool waste from 30% to 20% and on woollen and synthetic 
rags from 30% to 25%. On flax fibre, I propose to reduce the duty 
from 30% to 20%. 

121. In order to conserve our forest resources, I propose to 

fully exempt wood logs, fuel wood, wood chips, etc. from customs 
duty. i 

122. The spread of “Information Technology’’ has radically 

altered conventional wisdom on growth strategies. I propose 
several measures to encourage this industry and to reduce costs. 
These include: i 

• Full exemption to computer software. 

• Reduction of duty on computer parts, other than 
populated printed circuit boards, from 20% to 10%. 

• Reduction of duty on cartridge tape drive and digital 
video disc drive from 20% to 10%. 
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• Reduction of duty on populated printed circuit boards 
from 30% to 20%. 

• Reduction of duty on integrated circuits from 20% to 

10 %. 

• Reduction of duty on colour monitor tubes from 20% 
to 10%. 

• Reduction of duty on colour picture tubes from 35% to 
30%. 

• Reduction of duty on parts of cellular telephones and 
pagers from 30% to 20%. 

• Reduction of duty on telecom equipment from 40% to 
30% and on their parts from 30% to 20%. 

123. Ham operators are presently eligible to import specified 
equipment upto a value of Rs.50,000 at a concessional rate of 
duty. I propose to raise this limit to Rs.75,000. 

124. 1 propose to reduce the duty on watch parts and 
movements from 50% to 25% and on watch cases of base metals 
from 50% to 30%. I also propose to reduce duty on horological 
materials from 20% to 10%. This will help our watch industry to 
further enhance their quality. 

125. We are all concerned about the menace of growing 
pollution. In order to help reduce the cost of CNG kits, I have 
decided to reduce the customs duty on such kits and their parts 
from 10% to a modest 5%. Similarly, I propose to reduce the 
customs duty sharply on catalytic converters and their parts to 
5% from the existing rate of 25%. 

126. To improve the quality of medical care, I propose to 
reduce the import duty on medical equipment from 30% to 20%; 
on linear accelerators of 15 MeV and above used for cancer 
treatment from 10% to 0%; and on ophthalmic blanks for making 
spectacle lenses from 50% to 20%. 

127. To promote tourism, I propose to reduce the import 
duty on specified equipment required for hotels from 35% to 25% 
and on specified speciality food items used by foreign tourists 
from 50% to 25%. 
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128. I also propose to give some relief to the film and 
photographic industry by reducing the import duty on cine films 
and other photographic films from 30% to 25% and on parts of 
cameras from 50% to 25%. 

129. I propose to reduce the customs duty on baggage from 
60% to 50%. 

130. I now come to my proposals on centred excise. 

131. Our excise structure is far too complex. Till some 
time ago, we had a multiplicity of rates, innumerable end-use 
exemptions and other distortions. Considerable simplification 
has taken place. Last July, I promised that within three years 
we shall have a four rate tax structure. I find that, in the first 
instance, it is necessary to reduce the dispersion in excise rates. 
I believe that we can eventually gravitate towards a mean rate 
around 18%. With this objective in view, I have introduced three 
new rates, namely, 8%, 13% and 18%. In the process I have 
done away with the rates of 20% and 10% (except in the case of 
some petroleum products). In the interest of revenue, I have 
perforce to continue, for the time being, the rate of *15% which 
will apply to metals and a few other commodities. 

132. However, the excise duty structure is still punctuated 
with many exemptions. All commodities, with some unavoidable 
exceptions, should be subject to excise duty at a minimum rate. I 
propose to undertake this exercise in the next year’s budget. 

133. Cotton yam will continue to bear an excise duty of 5% 

only. 

134. I propose to withdraw the exemption in a few cases like 
Jams, jellies, sauces and soups where I propose to impose a nominal 
duty of 8%. Similarly, I propose to levy a duty of 8% on pens and 
ball point pens exceeding a value of Rs. 100 per piece and on non¬ 
power sun glasses. However, writing ink will be free from excise 
duty. 
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135. On a number of items of mass consumption like 
biscuits, sugar confectionery, laundry soap, tooth paste, tooth 
powder, kitchen and tableware of glass, and clocks and watches 
of a value upto Rs.600 per piece, I propose to reduce the excise 
duty from 10% to 8%. A rate of 13% would be applied for watches 
and clocks above Rs.600 per piece and other items like machinery 
and parts, tyres and tubes of two-wheeled motor vehicles, 
fluorescent tubes, and computers and parts thereof. A reduced 
rate of 13% will also apply to X-ray films, sanitary towels, napkins 
for babies and similar sanitary articles. 

136. In respect of a large number of products, I propose to 
reduce the excise duty by percentages ranging from 2% to 7% 
and apply the mean rate. Accordingly, the mean rate of 18% 
would be applicable to many commodities including cocoa and 
cocoa preparations, instant coffee, sherbats, organic and inorganic 
chemicals, paints and dyes, electric wires and cables, toilet soaps, 
detergents, articles of leather, synthetic rubber, fibres and blended 
synthetic yarn, paper and paper board, plywood,travel goods and 
a host of consumer durables. 

137. Agricultural and horticultural machinery are fully 
exempt from excise duty. I propose to extend the exemption from 
excise duty to milking machines, dairy machinery and their parts. 

138. In order to revive and give a thrust to the ailing jute 
industry, I propose to fully exempt all jute and jute products from 
excise duty. 

139. At present, import of equipment and consumables by 
recognized research institutions is exempt from customs duty. In 
the interest of the domestic producer, I propose to allow the 
purchase of Indigenous equipment and consumables by such 
institutions free of excise duty. 

140. I also propose to reduce the duties of excise on certain 
items in order to bring about a more balanced excise structure 
on the whole. The changes proposed are: 


Reduction of duty on taxis and cars for the physically 
handicapped from 30% to 25%. 
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• Reduction of duty on polyester filatnent yarn from 40% 
to 30%. 

• Reduction of duty on cosmetics and toilet preparations 
from 40% to 30%. 

• Reduction of duty on glazed tiles from 30% to 25% 

• Reduction of duty on airconditioners from 40% to 30%. 

141. Mr. Speaker, Sir, smoking in public): is banned in Delhi. 
The fight against cancer and respiratory diseases continues. My 
contribution will be to increase the excise duty on non-filter 
cigarettes, not exceeding 60 mm in length, popularly called mini 
cigarettes, from Rs.75 per thousand to Rs.90 per thousand. I have 
also increased the excise duty on other catejgories of cigarettes. 
The increases range from Rs.20 to Rs.70 per thousand. There 
has been no increase in the excise duty on biris since 1993. I, 
therefore, propose to increase the excise duty on biris from Rs.5 
per thousand to Rs.6 per thousand. The impact of this duty change 
on the retail price would only be 2 paise for a bundle of 20 biris. 
As regards cigarettes, the increase would be 15 times more for 
every mini cigarette. 

142. The small scale sector makes an important contribution 
to our overall production, provides gainful employment and also 
contributes to our export effort. It is the declared policy of this 
Government to free the small scale industry 1 from the rigours of 
cumbersome procedures. In line with this objective, I have radically 
simplified the scheme of excise duty concessions for the small 
scale units. I Intend to continue the full exemption from duty on 
clearances upto Rs.30 lakhs in a financial year. Thereafter, a 
small scale unit would be required to pay a flat rate of excise duty 
on clearances beyond Rs.30 lakhs and upto Rs.100 lakhs, if the 
small scale unit does not avail of any modvat credit on duty paid 
inputs. The flat rate of duty will be 3% ad-valorem on clearances 
between Rs.30 to Rs.50 lakhs and 5% ad-valorem on clearances 
between Rs.50 to Rs.100 lakhs. The flat rate will apply for all 
specified goods to which the small scale exemption scheme is 
applicable. In the revised scheme of exemption, the small scale 
units will not be required to maintain complicated records for 
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availing modvat. They will also not be required to determine the 
classification of goods. 

143. In order to curb avoidance from payment of duty, I 
have decided to exclude a few items like cotton yarn and 
texturised man-made yarn from the purview of the SSI exemption 
scheme. 

144. Mr. Speaker, Sir, while it is our policy to moderate the 
tax rates and simplify procedures, the government is equally 
committed to curb evasion of taxes. It is reported that in some 
sectors, like induction furnace, steel re-rolling mills etc., evasion 
of excise duty is substantial and the production is not being 
reported correctly. I propose to tackle this problem by introducing 
collection of excise duty on the basis of their production capacity. 
Suitable legislative changes in the excise law for enabling the 
implementation of the aforesaid change are under consideration. 
The details of the proposals would be submitted to this House in 
due course. 

145. The average citizen consumes a basket of commodities. 
As a result of my proposals — some increases and many reductions 
— I believe the basket will cany a significantly lower tax burden. 

146. The services sector contributes nearly 40% to the GDP. 
‘Services’ are products as much as 'manufactured goods’. Both 
must bear taxes. Hence, I propose to extend the service tax to 
cover a number of well known services like: 

• Transportation of goods by road; 

• Consulting engineers; 

• Custom house, Steamer and Clearing and Forwarding 
agents; 

• Air travel agents, tour operators and car rental agencies; 

• Out-door caterers, pandal contractors and mandap 
keepers; 

• Man-power recruitment agencies. 



72 THE GAZETTE OF TND1A : EXTRAORDINARY [Part I— Skc. 1 

147. The proposals on service tax are estimated to yield a 
revenue of Rs. 1200 crore in a full year. However, for the financial 
year 1997-98, I am taking credit for Rs.900 crore. I wish to 
inform the House that In order to Improve our national highways, 

I propose to utilise the bulk of the proceeds realised from service 
tax on transportation of goods by road to augment the resources 
of the National Highway Authority. 

148. On the conventional basis, my proposals relating to 
reduction in customs duties are estimated to result in a loss of 
Rs.2625 crore in a financial year and, in the case of excise duties, 
my proposals are broadly revenue neutral. However, the buoyancy 
and the growth momentum that would be Imparted to the economy 
would more than compensate for our losses computed through 
the conventional calculations. 

149. I now have to say something on behalf of my colleague 
the Minister of Communications who has made a statement earlier 
today. A revision of tariffs for some postal services has become 
unavoidable. However, in doing so, we have kept in view the Interest 
of the common man and the role of postal Services In meeting 
wider social obligations. While there is no change for Registered 
Newspapers, the price for ordinary Post Card is being raised to 25 
paise and printed Post Card to Rs. 1.50. The price for Inland Letter 
is also being raised from 75 paise to Re. 1 and for Envelope from 
Re. 1 to Rs.2. Certain other changes are also being effected which 
is explained in the Memorandum circulated alongwith the budget 
documents. The changes will take effect from a date to be notified 
later. The proposed revisions are estimated to yield an additional 
revenue of Rs.367 crore in a full year and Rs.305 crore during 
1997-98. This modest Increase is necessary for the development 
of postal services and in partially bridging the deficit on the 
numerous services being provided by the Postal Department. 

150. Copies of notifications giving effect tjo the above changes 
in customs and excise duties will be laid on the Table of the House 
in due course. 

151. Mr. Speaker, Sir, as I come to the end of my labours, let 
me look at the final outcome. 'Hie revenue deficit in 1997-98 is 
placed at Rs.30,266 crore or 2.1% of GDP. The fiscal deficit comes 
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to Rj3Jf?5,4£*1,croi£ which is 4 r fi%,q£GI£p. I h^ve not wavered in 
my r gQpqfijjpQfiyi, io ,cpntinue on tijp course of fiscal correction. 
With the.$upport of this Hpuse,. an^^as promised in the CMP, I 
hope ,to. bring'thefts cal ticficittinder 4 0 /oin the next budget 

152. Our gq 2 ^,piu$t fie to achieve rapid anti broad-based 

growth which alone can ensure higher employment, better living 
standards and a humane and just society. The challenges that 
we face today Oto nm^plquc to, India. Other countries, including 
our fripnds iti Asi^v, jiav£ faced similar challenges. Japan,showed 
the way rf p0er A$lan coyj}t$es age surglng r ^|iead.. And, finally, 
there is the example of China, ppwering its, way to becoming the 
seeped largest T *?S se have shown 

that with, .coimage^jWisdom and pragmatisna thev can find their 
rightful places in the world. 

153. Deng Xiao Peng, to whom we paid homage a few days 
ago, ohcCsaid, “Frorh duVexperiencC (5f these last few years, it is 
entirely possible f6r economic development tb'teach a hew stage 
every few years. Development is l the only 1 bard truth.** India’s 
economy has 'alSb 'reacKed a 'he#'stofge. 'dhV beloved' Ihdl^ is far 
stronger totiay^thah sh£ waS- sift years ag6. 

154. 1 would appeal tottoffHouse', anti to the Indian people, 
to heed the cal! of Guipodev Rabindrahatii Tkgore: ( 

Desha deskam&ndMa kart matedrtkt tabhjhbhert 
AUshiio\psia birob^tnduajisharia tdbha gheri 
Deert aagata oyt Bharat iabil kayi? 

Shay ki rahila lupta aaji s haba^Ona-paschalay? 

Louk bishuptiJoatmabhor wtilt shabar shothaQ 

(Thy call has sped-over? all countries Of the world 
And men have gathered ‘tiihunti thy seat. 

The day is come; but where is India? 

Does she still remain hidden, lagging behind? 

Let her take up her burden and march with all.) 


155. Mr. Speaker, Sir. with these words, I commend the 


Budget to this aiighst House. 


J. S. MATHUR 


Addl. Secy (Budget) 
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